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Comment: 

Domestic and overseas prices of base metals dropped, while gold price performed well  

(i) The latest economic data published by the US last week showed its unsatisfactory domestic 

economic conditions against the backdrop of a robust rebound in USD; and (ii) the subsequent 

unsatisfactory Chinese data escalated investors’ worries about global economic growth. Last week, 

3-month LME prices of lead, zinc, nickel, aluminum, and copper fell 4.81%, 3.85%, 3.73%, 3.70%, and 

2.90%, respectively, while LME tin price remained firm and inched up 0.36%. From the domestic 

perspective, lead, copper, electrolytic aluminum and zinc prices dropped 1.67%, 1.18%, 1.05%, and 

0.87%, respectively, while tin and nickel prices gained 1.52% and 0.15%, respectively. 

In respect of precious metals, despite rising USD index last week, international and domestic spot 

gold prices rose 0.84% and 1.76%, respectively, driven by expectations of a consumption peak season 

and escalating inflation.  

Table 1: Domestic and overseas metal prices  

Metal   Unit Price 
(14 Aug 10) 

WoW change 
(%)  

YTD change 
(%)  

2010 average 
price  

2009 average 
price  

Change 
(%) 

LME 3-month futures price  US$/tonne 2147 4.3 -3.7 2136 1705 25.3 
Aluminium 

Shanghai Changjiang spot price Rmb/tonne 15250 0.9 -8.0 15577 13974 11.5 

LME 3-month futures price  US$/tonne 7646 2.5 3.7 7138 5199 37.3 
Copper 

Shanghai Changjiang spot price Rmb/tonne 59650 3.4 1.2 57000 42518 34.1 

LME 3-month futures price  US$/tonne 2151 2.7 -16.0 2129 1689 26.0 
Zinc  

Shanghai Changjiang spot price Rmb/tonne 17775 3.0 -14.0 17683 14318 23.5 

LME 3-month futures price  US$/tonne 2168 3.7 -10.9 2076 1742 19.1 
Lead  

Shanghai Changjiang spot price Rmb/tonne 16350 1.9 2.5 15638 13811 13.2 

LME 3-month futures price  US$/tonne 21600 2.6 16.6 21095 14781 42.7 
Nickel  

Shanghai Changjiang spot price Rmb/tonne 169500 2.4 19.8 161271 116027 39.0 

LME 3-month futures price  US$/tonne 21200 -2.0 25.1 18108 13421 34.9 
Tin 

Shanghai Changjiang spot price Rmb/tonne 148500 1.4 17.2 141622 109798 29.0 

International gold spot price  US$/ounce 1247 0.7 13.7 1168 974 19.9 
Gold  

Shanghai gold spot price  Rmb/gram 274 1.4 12.0 257 214 19.8 

Source: Bloomberg  
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