Terms and Conditions for Southbound Wealth Management Connect Service
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These terms and conditions (“Southbound Terms”) of CITIC Securities Brokerage (HK) Limited (“CSBHK”)
apply to all the Customers of the Southbound Wealth Management Connect Service (as defined below) provided
by CSBHK specifically. By using the Southbound Wealth Management Connect Service, the Customer agrees
to be bound by these Southbound Terms. These Southbound Terms should be read together with the Other
Relevant Terms and Conditions (as defined below). To the extent applicable, each of Other Relevant Terms and
Conditions shall apply to the Southbound Wealth Management Connect Service and the CSBHK Southbound
Investment Account (as defined below):
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1. Definitions and Interpretation
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1.1 In these Southbound Terms, except where the context otherwise requires, the following words and phrases
shall have the following meanings:
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“Authority” or “Authorities” means any applicable regulatory authority, governmental agency (including
tax authority), clearing or settlement bank or exchange, or industry or self-regulatory body whether in or
outside Hong Kong, includes but not limited to the China Securities Regulatory Commission, the State
Administration of Foreign Exchange and the Hong Kong Securities and Futures Commission.
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“Applicable Requirements” mean any laws, rules, regulations, policies, interpretations, directions,
guidelines, announcements, requirements and other regulatory documents (whether or not having the force
of law) issued by any Authority, whether in or outside Hong Kong, with which CSBHK, CS or the Customer
is expected to comply with from time to time in relation to the Southbound Scheme or any transactions or
activities under the Southbound Scheme.
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“CS” means CITIC Securities South China Company Limited (Humﬁjﬁ‘ e Fﬂﬁ&[’}}? Jﬁf 7 ’FIJ) or other
eI|g|bIe broker in Mainland China partner with CSBHK ;
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"CS Remittance Account" means the account in the Customer’s sole name opened and maintained by
Customer at CS that is eligible for engaging in the Southbound Wealth Management Connect Service.
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1.2
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1.4

"CSBHK Southbound Investment Account" means an account in the Customer’s sole name opened and
maintained by Customer at CSBHK that is dedicated for using Southbound Wealth Management Connect
Service.
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“Eligible Product(s)” means any financial products which are permitted for investment by the Customer
under the Southbound Wealth Management Connect Service via his/lher CSBHK Southbound Investment
Account pursuant to the Applicable Requirements and other requirements as CSBHK may specify from time
to time.
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"Southbound Scheme" means the Southbound Scheme of the Cross-Boundary Wealth Management
Connect Pilot Scheme in the Guangdong-Hong Kong-Macao Greater Bay Area by the applicable Authorities
in Mainland China, Hong Kong and Macau that eligible Mainland investors investing in eligible investment
products offered by licensed corporation via designated channels.
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"Southbound Wealth Management Connect Service” means the services and arrangements provided by
CSBHK to enable eligible Customers to invest in the Eligible Product offered by CSBHK via designated
channel from time to time under the Southbound Scheme pursuant to the Applicable Requirements.
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“Mainland China” means the People's Republic of China but excluding Hong Kong and Macau;
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"Other Relevant Terms and Conditions" means CSBHK’s Terms and Conditions for Securities Trading,
the Application Form for Southbound Wealth Management Connect Service, and other agreements the
Customer may be subject to, as may be amended or supplemented from time to time.
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“RMB” means Renminbi, the lawful currency for the time being of Mainland China.
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Words denoting the singular shall include the plural and vice versa, and words denoting any gender shall
include all genders.
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The Schedule forms part of these Southbound Terms and shall have effect as if set out in full in the body
of these Southbound Terms.
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Clause headings are inserted for convenience of reference only and shall not, in any event, affect the
interpretation and construction of these Southbound Terms.
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1.6

2.1

2.2

2.3

Capitalized terms that are not otherwise defined in these Southbound Terms shall have the same meaning
in the Terms and Conditions for Securities Trading and/or other relevant agreements between the
Customer and CSBHK.
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The Customer agrees and acknowledges that these Southbound Terms shall constitute a legally binding
contract. By giving Instructions to CSBHK to conduct any transaction under Southbound Wealth
Management Connect Service, the Customer is deemed to have accepted and agreed to be bound by these
Southbound Terms.
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Scope of the Southbound Wealth Management Connect Service

RS

For the purposes of the Southbound Scheme, CS and CSBHK are partner securities brokers. Please note
that:
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(i)  CSBHK s supervised by the Authorities in Hong Kong and is subject primarily to the laws and
regulations of Hong Kong. All transactions relating to the Eligible Products are also subject to
the laws and regulations of Hong Kong.
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Giiy CS prowdes t[] Remittance Account to the Customer. In doing so, CS is supervised by the
Authorities in Mainland China and are subject primarily to the laws and regulations of
Mainland China.
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@iy CSand CSBHK perform their respective roles and functions as securities brokers. CSBHK is
not an agent or local office of CS and does not represent CS. Neither CS nor CSBHK will be
liable to the Customers, whether jointly or severally, for the actions or non-actions by the other.
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The Southbound Wealth Management Connect Service enables the Customer to remit funds between the

CSBHK Southbound Investment Account and CS Remittance Account through a closed-loop funds flow

channel, subject to the Applicable Requirements.
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CSBHK may offer the Southbound Wealth Management Connect Service on such terms and conditions
as CSBHK may specify from time to time. CSBHK has the right to carry out the following (or any of
them) from time to time without giving prior notice:
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2.4

2.5

2.6

0) introduce new services, or vary, suspend or withdraw any existing services;
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(iiy  specify or vary the scope 01‘r the Southbound Wealth Management Connect Service, including
but not limited to:
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(a) prescribing the types of transfers, transactions and dealings which may be conducted using
the Southbound Wealth Management Connect Service; and
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(b) setting or varying limits relating to use of the Southbound Wealth Management Connect
Service, and these limits may include limits on the currency, amount or frequency of
remittance or transaction and other standard;
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(i) setor vary business days, service hours and the daily cut-off time for the Southbound Wealth
Management Connect Service.
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The Southbound Wealth Management Connect Service is available only to an applicant who meets the
eligibility requirements prescribed by CSBHK and the Applicable Requirements from time to time and
who has opened and paired his/her CS Remittance Account. CSBHK shall only regard a Mainland investor
eligible as a Customer for Southbound Wealth Management Connect Service after receiving confirmation
from CS. CSBHK reserves the right to accept or reject the applicant’s application for the Southbound
Wealth Management Connect Service, at CSBHK’s sole discretion, even if the applicant has complied
with the requirement specified by CSBHK from time to time. CSBHK reserves the right to obtain the
further verification from CS or Authorities before enabling the Customer’s CSBHK Southbound
Investment Account.
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An eligible Mainland investor can only participate in the Southbound Scheme through one of the following
approaches: (i) selecting a participating licensed corporations in Hong Kong; (ii) selecting an eligible
Hong Kong or Macao bank; or (iii) selecting both approaches mentioned in (i) and (ii) above. Should an
eligible Mainland investor who has already opened a dedicated investment account with another
participating licensed corporation in Hong Kong and wish to open a new CSBHK Southbound Investment
Account, he/ she should first close his/ her existing dedicated investment account with such participating
licensed corporation.
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The CSBHK Southbound Investment Account and the CS Remittance Account are paired together for
closed-loop transfer and remittance of funds for the sole purpose of using the Southbound Wealth
Management Connect Service. The Customer is allowed to remit funds to his/her CSBHK Southbound
Investment Account only from his/her paired CS Remittance Account (and not from any other account(s)
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2.7

3.1

3.2

3.3

or through any other means). Fund transfers between the CSBHK Southbound Investment Account and
any other accounts in Mainland China or from Customer’s other accounts with CSBHK to his/her CSBHK
Southbound Investment Account are not allowed in connection with the Southbound Wealth Management
Connect Service.
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The CSBHK Southbound Investment Account can only be used strictly for the sole purpose of the
Southbound Wealth Management Connect Service, and cannot be used for any other purposes or functions
which may otherwise be applicable to the account opened and maintained with CSBHK.
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Transfer/Remittance of Funds and Currency Conversion

T

All payments in and out of the CSBHK Southbound Investment Account are subject to these Southbound
Terms and Other Relevant Terms and Conditions, the Applicable Requirements, and such other
requirements specified by CSBHK from time to time.
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The Customer can only effect cross-boundary fund remittance in RMB under the Southbound Wealth
Management Connect Service through a closed-loop funds flow channel between his/her CSBHK
Southbound Investment Account and his/her CS Remittance Account, subject to the Applicable
Requirements (including but not limited to any applicable quota) and other requirements prescribed by
CSBHK from time to time.
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Funds Deposit
e

Unless otherwise agreed by CSBHK, the Customer is only permitted to deposit funds into the CSBHK
Southbound Investment Account, subject to the following restrictions: (a) the Customer may transfer
funds in RMB from his/her CS Remittance Account to the CSBHK Southbound Investment Account
through a closed-loop funds flow channel, subject to any applicable aggregate and individual investor
quotas as prescribed under the Applicable Requirements, along with any additional requirements specified
by CSBHK from time to time; (b) any settlement amounts, earnings, entitlements to shares, or other
benefits (including cash proceeds resulting from corporate actions) received from the Eligible Product will
be credited into the Customer’s CSBHK Southbound Investment Account, subject to the Applicable
Requirements and any other requirements specified by CSBHK from time to time. Any third-party fund
transfer to the CSBHK Southbound Investment Account is strictly prohibited
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3.4

3.5

3.6

3.7

4.1

D
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Transfer of Funds
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If the Customer intends to transfer the funds out of his/her CSBHK Southbound Investment Account, the
Customer may remit the funds in RMB from his/her CSBHK Southbound Investment Account to the CS
Remittance Account, subject to the Applicable Requirements and other requirements as CSBHK may
specify from time to time. The Customer cannot (a) directly withdraw cash from his/her CSBHK
Southbound Investment Account; or (b) transfer the balance in his’lher CSBHK Southbound Investment
Account to any account other than his/her CS Remittance Account.
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The Customer may give Instructions to CSBHK to effect a currency conversion in relation to an amount
in his/her CSBHK Southbound Investment Account. CSBHK at its sole discretion may carry out a
currency conversion at any time as CSBHK reasonably considers appropriate under the Southbound
Wealth Management Connect Service or in accordance with the Applicable Requirements.
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The Customer confirms that he/she authorizes CSBHK to effect a currency conversion for the settlement
of any transaction under the Southbound Wealth Management Connect Service, and agrees to indemnify
CSBHK for any shortfall arising from any currency conversion therein.
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Where a currency conversion is necessary, it will be carried out at the rate of exchange determined by
CSBHK at its sole discretion which shall be conclusive and binding on the Customer, by reference to the
then prevailing market rates of exchange on the relevant date and if CSBHK so determines, by adding a
spread. If a spread is charged, the relevant disclosure on the indicative maximum spread could be found
on CSBHK’s website.
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Investment Quota

Aggregate Quota

S

Remittances from the Mainland China under the Southbound Scheme are subject to an aggregate quota.
The aggregate quota is calculated on a net basis. The cumulative net remittance from the Mainland China
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4.2

4.3

4.4

6.1

under the Southbound Scheme should not, at any time, exceed the aggregate quota. The aggregate quota
for the Southbound Scheme is initially set at RMB 150 billion.
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Individual Investor Quota
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Individual investor quota is calculated on a net basis. The net cumulative remittance from CS Remittance
Account to a CSBHK Southbound Investment Account under the Southbound Wealth Management
Connect Service by each Customer should not, at any time, exceed the individual investor quota.
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The individual investor quota for each investor under the Southbound Scheme is RMB 3 million. If an
investor simultaneously selects both an eligible Hong Kong bank and CSBHK for investment under the
Southbound Scheme, the individual investor quota allocated between the eligible Hong Kong bank and
CSBHK will each be RMB 1.5 million.
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The investment quota to be allocated by CSBHK is based on the Customer's confirmation to CS regarding
his/her participation with other eligible securities broker and/or Hong Kong bank under the Southbound
Scheme (the "Confirmation"). Neither CS nor CSBHK will be liable to the Customer, whether jointly or
severally, if the Customer's application or use of the Southbound Wealth Management Connect Service is
rejected due to incorrect Confirmation provided by the Customer.
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Eligible Product
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The Customer is only allowed to invest in Eligible Products that are permitted for Southbound Wealth
Management Connect Service under the Applicable Requirements from time to time. CSBHK may change
the type of Eligible Products from time to time without giving any reason or prior notice.
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Customer Information
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This clause 6 is supplemental to and does not limit the CSBHK’s right to use, process, and disclose the
Customer's information in accordance with the Privacy Policy Statement.
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6.2

6.3

6.4

The Customer agrees that the Privacy Policy Statement applies to all information he/she provides (either
to CSBHK or to CS through CSBHK) in connection with the Southbound Wealth Management Connect
Service (including but not limited to history or records of his/her cross-boundary remittance and
transaction records).

B e U BRITBR) SgE Polh SR A R R Cog
T P s *?1[2#5?{ I ﬁL ol J’?EU Fk’ SlHL) o

For the purpose of the Southbound Wealth Management Connect Service, the Customer agrees that
CSBHK may disclose his/her data relates to the Southbound Wealth Management Connect Service
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0) CS that opens and operates his/her CS Remittance Account;
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(i) E|E|KS group members, affiliates and its service prowders
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(iii) any Authorities to comply with the Applicable Requirements (such as meeting any aggregate or
individual investor quota prescribed by the Applicable Requirements and/or complying with
legal or Applicable Requirements)
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(iv) other third partles which are contracted with CSBHK for providing services in relation to the
Southbound Wealth Management Connect Service; and/or
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) other tt?lrd partles as permitted by, and for such purposes according to the Prlvacy Pollcy
Statement and/or the Other Relevant Terms and Conditions.
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Examples of data relates to the Southbound Wealth Management Connect Service include but not limited
to (A) the Customer’s personal data (which includes his/her sensitive personal data/sensitive personal
information, as provided by any applicable laws of personal data or privacy protection law in the relevant
jurisdiction); (B) information and records of the remittances from and to the CSBHK Southbound
Investment Account; (C) information relating to the transactions in Eligible Products and other activities
relating to Southbound Wealth Management Connect Service (including interest, other income and return,
and the assets received and held in accounts); and (D) information about actual or suspected breach of the
obligations or any Application Requirements in connection with the use the CSBHK Southbound
Investment Account and the related services.
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The Customer agrees that CSBHK may keep his/her information for such period of time as CSBHK

reasonably considers appropriate to comply with the Applicable Requirements and shall store Customer’s

data locally and/or in Mainland China.
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7. Customer Confirmation and Undertaking

8 AR

7.1 The Customer understands, represents, warrants, confirms and undertakes to CSBHK that:

HERET

(i)

(i)

Version Nov 2024

R A MR AR (AR~ AT,

in respect of the opening of the CSBHK Southbound Investment Account:
R PR 5 A 1 P P S0

@)

(b)

(©

(d)

the CSBHK Southbound Investment Account is opened in the Customer’s sole name
which is identical to the name of the Customer’s CS Remittance Account; the Customer
is the sole legal and beneficial owner of the CSBHK Southbound Investment Account
and it has not authorized and will not authorize a third party to operate the CSBHK
Southbound Investment Account; and it is acting and will always act as principal and not
as agent for any other person;
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he/she meets the eligibility requirements prescribed by CSBHK and the Applicable
Requirements (including but not limited to that apart from the CSBHK Southbound
Investment Account and the CS Remittance Account, he/she does not hold any other
investment accounts with licensed corporation in Hong Kong or remittance accounts
with the securities broker in the Mainland China for the purpose of the Southbound
Scheme);
|WWHDWﬁ%ﬂEﬁ*%ﬂﬁ“%$$£wﬁPQT(W§@TWW%TW
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he/she only designates one account with CS as his/her CS Remittance Account which
shall be paired with his/her CSBHK Southbound Investment Account for fund remittance,
and he/she will not change the designated CS Remittance Account once it has been paired
with the CSBHK Southbound Investment Account, save with the consent of CS and
CSBHK; and
Pl b e 2 TS FORRSTSEL PPl D5 B R U=/
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he/she will immediately notify CSBHK in writing if his/her CS Remittance Account is
suspended, terminated or otherwise changed in a way which may affect the Southbound
Wealth Management Connect Service;
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he/she has complied with and will continue to comply with the Southbound Terms, the Other
Relevant Terms and Conditions and the Applicable Requirements in respect of the Southbound
Wealth Management Connect Service (which may be subject to change from time to time without
prior notice to the Customer);



(iii)

(iv)

v)

(vi)

(vii)
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that, notwithstanding anything stated in the Other Relevant Terms and Conditions, he/she only
uses the CSBHK Southbound Investment Account strictly for the sole purpose of the Southbound
Wealth Management Connect Service by pairing such account with the CS Remittance Account,
and he/she has not used and will not use the CSBHK Southbound Investment Account for any
other purposes or functions which may otherwise be applicable to an account opened and
maintained with CSBHK;
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he/she has not used and will not use the Southbound Wealth Management Connect Service in any
way that is illegal, in breach of any Applicable Requirements or in contravention of any rights of
CSBHK or any third party,
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he/she has assessed and assessed the risks relating to the Southbound Wealth Management
Connect Service (including but not limited to those as set out in the Schedule 1 below to these
Southbound Terms) and he/she can and is willing to take those risks and be responsible for the
consequences of those risks;
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he/she has not executed or created and will not execute or create, or permit or allow to arise or
subsist, any encumbrance whatsoever (including but not limited to any mortgage, pledge, lease,
trust, bailment, lien, security interest, charge or other similar arrangement) over or affecting the
funds in the CSBHK Southbound Investment Account, Eligible Product purchased under the
Southbound Wealth Management Connect Service and any investment returns arising from such
Eligible Product (or any part thereof) in favour of any other person without prior consent from
CSBHK;
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he/she understands that his/her CSBHK Southbound Investment Account is opened and
maintained with CSBHK in Hong Kong for investment in and holding Eligible Product in Hong
Kong, and is paired with his/her CS Remittance Account for cross-boundary fund remittance
under the Southbound Wealth Management Connect Service;
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(viii)

(ix)

)

(xi)

(xii)
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he/she understands that these Southbound Terms and the Other Relevant Terms and Conditions
are CSBHK’s agreement with him/her for his’/her CSBHK Southbound Investment Account
under the Southbound Wealth Management Connect Service. The operation of his/her CS
Remittance Account is subject to CS’s terms and conditions and agreements applicable to such
account provided by CS and he/she will at all times comply with CS’s terms and conditions and
agreements applicable to such account provided by CS from time to time. The Customer
understands the terms and risks associated with the use of his/her CS Remittance Account, and
CSBHK has no obligation to advise or otherwise update him/her about the CS Remittance
Account or any change in the Applicable Requirements and shall not be liable to the Customer in
any event in respect of his/her CS Remittance Account;
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he/she understands and acknowledges that CS is incorporated in Mainland China and is not an
licensed corporation in Hong Kong as defined in the Securities and Futures Ordinance (Cap.
571 of the Laws of Hong Kong) and is not subject to the supervision of the Hong Kong Securities
and Futures Commission. The Customers understands the rules and procedures relevant to
transactions in Hong Kong financial market, and will consider his/her own circumstances before
making investment decisions;
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he/she understands that cross-boundary remittance of RMB from his/her CS Remittance Account
to his/her CSBHK Southbound Investment Account is subject to the aggregate and individual
investor quotas imposed by the Applicable Requirements and other requirements as CSBHK may
specify from time to time;
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all transfers and remittance under the Southbound Wealth Management Connect Service are
subject to the Applicable Requirements including any exchange control and other requirements
as the Applicable Requirements and other requirements as CSBHK may specify from time to
time. If the Customer breaches any Applicable Requirements (such as when the funds in his/her
CSBHK Southbound Investment Account are mistakenly transferred to an account in breach of
the Applicable Requirements), he/she undertakes to rectify such breach by taking such actions as
CSBHK may prescribe for compliance with the Applicable Requirements (which may include
depositing funds into his/her CSBHK Southbound Investment Account);
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he/she understands that where CSBHK reasonably considers that the Customer is in breach, or

may be in breach, of any Applicable Requirements, CSBHK will take further actions as requested
by the Authorities or at CSBHK’s sole discretion, including but not limited to suspending or
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(xiii)

(xiv)

(xv)

(xvi)

(xvii)
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terminating the Customer’s use of the Southbound Wealth Management Connect Service and the
CSBHK Southbound Investment Account;
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he/she is fully responsible for all costs, expenses and taxes incurred in connection with the use of
the Southbound Wealth Management Connect Service and agrees to indemnify CSBHK on
demand from and against all losses, costs, expenses and taxes which CSBHK may incur in
connection with the use of the Southbound Wealth Management Connect Service by the
Customer. The Customer further agrees that CSBHK is not responsible for advising on or
handling any tax issues in connection with the Southbound Wealth Management Connect Service,
and CSBHK does not provide any service or assistance in relation to tax issues;
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all the information provided by the Customer in connection to the Southbound Wealth
Management Connect Service is, and remains, true, accurate, correct and complete and the
Customer shall immediately inform CSBHK if any such information has become incorrect or not
updated;
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he/she will provide CSBHK with such information and documents as CSBHK may reasonably
request from time to time for the purpose of verifying the Customer’s identity and providing the
Southbound Wealth Management Connect Service;
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CSBHK may liaise with, and rely on information on the Customer provided by CS for the purpose
of verifying the Customer’s identity and the CS Remittance Account, and providing the
Southbound Wealth Management Connect Service. CSBHK is entitled to assume that such
information is, and remains, true, accurate, correct and complete, and the Customer agrees that
CSBHK may request such information from CS for the sole purpose of providing Southbound
Wealth Management Connect Service and the Customer shall indemnify CSBHK against all
losses in reliance on such information; and
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he/she is using his/her own funds for the purposes of the Southbound Wealth Management
Connect Service and has not raised funds from others.
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9.1

9.2

9.3

9.4

Fees and expenses

VIR [FIRY

CSBHK shall be entitled to prescribe, from time to time, fees and charges payable in connection with the
Southbound Wealth Management Connect Service, which shall be binding on the Customer if the
Customer opens and/or continues to maintain the CSBHK Southbound Investment Account with CSBHK
after the effective date thereof. Unless otherwise notified by CSBHK, the fees and charges related to the
Southbound Wealth Management Connect Service, which may be amended or supplemented by CSBHK
from time to time, are published on CSBHK's website at https://www.citics.com.hk/.
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Suspension or termination of Southbound Wealth Management Connect Service

PRS- ESeER I

CSBHK shall have the right, at its absolute discretion, to suspend or terminate Customer’s CSBHK
Southbound Investment Account and/or his/her use of the Southbound Wealth Management Connect
Service with Customer by providing 30 days' prior written notice to the Customer. The Customer's
obligations under these Southbound Terms, as well as liabilities to settle any outstanding amounts to
CSBHK and other relevant parties in relation to the Southbound Wealth Management Connect Service,
shall survive notwithstanding the termination of Southbound Wealth Management Connect Service.

Wmiﬂ“”ﬂ%J@Pﬁ&i’ﬂ@m?”ﬁm3OﬂW%wﬂ%’mﬁﬁ%ﬁ?”wW[@
SRR W DY VRS PSS O] - G R SRy

[LEEE ZE lrnﬁﬁl [FIAETRPES R JU55 > T H”L'E:? 55 Al F P S SR RS )
ﬂ%ﬁ%ﬁ'rﬁﬂm [*UTE'FTF‘J%ETP ([ [ EFEpH = [ T -

In the event that CSBHK’s relationship with CS, with whom the Customer holds his/her CS Remittance
Account, is suspended or terminated, CSBHK reserves the right to suspend or terminate the Customer’s
use of the Southbound Wealth Management Connect Service and/or the Customer's CSBHK Southbound
Investment Account, without prior written notice.
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If according to CSBHK's records, the Customer has not used Southbound Wealth Management Connect
Service for an extended period of time, CSBHK may alert the Customer by a notification and may cease
to provide Southbound Wealth Management Connect Service without further notice if CSBHK does not
receive the Customer’s instructions to continue to maintain the CSBHK Southbound Investment Account
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CSBHK may suspend or terminate the use of CSBHK Southbound Investment Account at any time
without notice if the Customer fails to maintain the Customer’s CSBHK Southbound Investment Account
to CSBHK's satisfaction or if the Customer fails to comply with any other obligations under the
Southbound Terms and/or the Other Relevant Terms and Conditions or cease to meet any or all of the
eligibility criteria for using Southbound Wealth Management Connect Service. In this case, CSBHK has
the right to take such further actions which includes:
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9.5

9.6

10.

10.1
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0] to block or terminate the Customer’s use of CSBHK Southbound Investment Account and
Southbound Wealth Management Connect Service;
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(i)  to temporary freeze and withhold of the funds and assets in the CSBHK Southbound Investment
Account;
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(iii)  to restrict the Customer from purchase any new Eligible Product;

IS TR (7 E SV o i

(iv)  to dispose of the Eligible Product held by the Customer in the CSBHK Southbound Investment
Account; and
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(v)  to allow the Customer to hold the Eligible Product in his/her CSBHK Southbound Investment
Account until redemption at maturity.

After terminating CSBHK Southbound Investment Account, the pairing relationship between the CS

Remittance Account and the CSBHK Southbound Investment Account will also be dissolved. And

CSBHK is satisfied that all of the funds in the CSBHK Southbound Investment Account have been

properly disposed of before proceeding with the termination.
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The suspension or termination of Southbound Wealth Management Connect Service or the CSBHK
Southbound Investment Account, whether by the Customer or by CSBHK, will not affect any accrued
rights or obligations of the parties incurred prior to such suspension or termination. If CSBHK suspends
or terminates the Customer’s use of Southbound Wealth Management Connect Service, CSBHK is entitled
not to act on any instructions which remain outstanding at the time of suspension or termination.
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Exclusion of Liability and Indemnity
B AR 55

In the absence of wilful default or negligence, CSBHK is not liable for any loss or damage of any kind
which the Customer may incur or suffer in connection with his/her use of Southbound Wealth
Management Connect Service or any transactions in Eligible Products under the Southbound Scheme.
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10.2

10.3

10.4

11.

12.
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CSBHK is not responsible for any interruption, delay, unavailability or other failure in providing
Southbound Wealth Management Connect Service which is caused by or attributed to any circumstances
beyond its reasonable control. In no circumstances will CSBHK be liable to the Customer for any loss of
profit or interest, or any special, indirect, incidental, consequential or punitive loss or damages.
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Without reducing the effect of any indemnity given by the Customer under the Other Relevant Terms and
Conditions or any other rights or remedies that CSBHK may have, the Customer shall indemnify CSBHK
for all actions, proceedings and claims which may be brought by or against CSBHK, and for all losses,
damages and reasonable costs and expenses which CSBHK may incur or suffer in connection with any
breach of the obligations, warranties or undertakings by the Customer under these Southbound Terms
and/or Other Relevant Terms and Conditions.
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This clause 10 operates without reducing the effect of any limitation of liability provisions in the Other
Relevant Terms and Conditions. This clause 10 will survive termination of Southbound Wealth
Management Connect Service and/or the Customer’s CSBHK Southbound Investment Account.
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Governing Laws and Jurisdiction
Bk B

These Southbound Terms, including all associated rights, obligations, and liabilities, shall be governed by
and interpreted in accordance with the laws of Hong Kong. Additionally, clauses 24 and 25 of CSBHK's
Terms and Conditions for Securities Trading, which pertain to jurisdiction and dispute resolution, shall
also be applicable to these Southbound Terms.
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Complaints

o

If the Customer is not satisfied with the Southbound Wealth Management Connect Service, he/she may
contact CSBHK through its available channels listed on the “Complaint” section of its website at
https://www.citics.com.hk/en/. If necessary, CSBHK may refer the complaint to or collaborate with the
partner securities broker to address and resolve the Customers concerns or complaints.
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13. Miscellaneous

FECE

13.1 Ifany provision of these Southbound Terms is deemed void, illegal or unenforceable by any law to which
it is subject, it shall not affect the remaining provisions of these Southbound Terms.
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13.2 These Southbound Terms shall prevail in the event of conflicts or inconsistency with the Other Relevant

Terms and Conditions.
PSR SRS R PAHRIER AR % 2 M o o BIB P R el
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SCHEDULE 1
Fifs 1

Risk Disclosure Statement - Southbound Wealth Management Connect Service

o e LR ] - BSOS e [l T2

This Risk Disclosure Statement does NOT disclose all of the risks and other significant aspects of Southbound
Wealth Management Connect Service. The Customer should read and fully understand the risk with respect to
the Eligible Product as disclosed in 1) the Terms and Conditions for Securities Trading, as may be amended or
supplemented from time to time; and 2) the offering documents in connection with the offering of the Eligible
Product in Hong Kong. The Customer should only undertake such transactions only if he/she understands the
nature and key features of the product and the extent of his/her exposure to risk. The Customer should carefully
consider whether the proposed investment is appropriate in light of his/her experience, objectives, financial
resources and other relevant circumstances. Please read this Schedule carefully, and ask questions and take
independent professional advice as the Customer consider appropriate. To learn more, you can also refer to
SFC’s web-site via the following link:
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https://apps.sfc.hk/edistributionWeb/gateway/EN/circular/intermediaries/supervision/doc?refNo=24EC6

1. Investment risk
v be

The Hong Kong investment products involve investment risk. For example, there may not be guarantee that
the Customers will be able to recoup their investment principal or receive any dividends or distributions, or
the investment products will achieve the established investment goals or successfully execute the established
investment strategy.
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2. Quota limits

G|

The Southbound Scheme is subject to both aggregate quota and individual quota limits. The instructions for
remittances from the Mainland China to Hong Kong under the Southbound Scheme may be put on hold as
a result of the aggregate quota being used up while remittances from Hong Kong back to the Mainland China
and investment instructions using funds already remitted to the CSBHK Southbound Investment Account
wiII not be affected.
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3. Different market conventions and practices on the Mainland China and in Hong Kong

FI GBI [P 5 9 T i 7T
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The classification and naming of Mainland investment products may differ from those in Hong Kong
(including SFC-authorized funds). The Customers should refer to the offering documents of Hong Kong
investment products for details on the features and investment strategies of the investment products, and
should not rely solely on the product name or classification in making an investment decision.
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4. Concentration risk/Hong Kong market risk

@ HVR I T B

The Hong Kong investment products are mainly those invested in Hong Kong market-related securities and
may face additional concentration risks. Investing in the Hong Kong market may involve different risks,
including policy, taxation, economic, foreign exchange, legal, regulatory, and liquidity risks.
iAok tm_ FLRLA T 00 5 Wb ] AT S5 RS [ 5E pLCe =  7 v (ERAE Y
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5. Foreign exchange risk

It fw

Under the Southbound Wealth Management Connect Service, the Customer is only permitted to conduct
cross-boundary fund remittance in RMB. If required, the Customer may need to convert RMB into other
foreign currencies (or vice versa) for the Southbound Wealth Management Connect Service. It is important
to note that the Customer will be exposed to exchange rate risk due to currency fluctuations when converting
RMB into foreign currencies for the Southbound Wealth Management Connect Service.
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6. Liquidity risk
EE R e

The Hong Kong investment products may come with lock-up periods and may only open for subscriptions
and redemptions during designated periods. Customers may not be able to redeem their investment at any
time.

1 MMER R S A T 2 2 A R IER [ R A o KV
I& R F £ P9 Jé@z“ér

7. Risks associated with Hong Kong investment products

Bl

(i)  Information disclosure risk: Hong Kong wealth management firms/issuers or Hong Kong distributing
brokers will disclose information according to the product offering documents. The Customers should
take note on the arrangement and check the relevant information proactively.
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(i)  Payment delay: Hong Kong investment products may not be able to sell their assets in the market to pay
for the gains and repay principal to the Customers in a timely manner. The Customers may not be able
to redeem their investment timely and are exposed to the risks of product maturity delay.
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(i) Product return comparison benchmark (if applicable): the return comparison benchmark is for reference
only and by no mean warrant or guarantee returns by the product issuers. Customers’ actual returns will
depend on the final payouts of the Eligible Product.
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(iv)  Early termination: Wealth management firms/the issuers may have the right to terminate the products
before the maturity dates. The Customers may not be able to have the expected returns and subject to
re-investment risks.

AR 1 AT I R S R - T R
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Besides, Hong Kong investment products invest in different Hong Kong assets, e.g. money market
instruments, bonds, equities etc, and thus will involve in the risk of the relevant assets. For example,
investment in bonds or debt instruments is subject to the credit risk of the issuers which may not be able
to make timely payments of principal and/or interest. In the event of a default or credit rating
downgrading of the issuers of the bonds or debt instruments held by the Hong Kong investment product,
valuation of the product’s portfolio may become more difficult and Customers may suffer a substantial
loss as a result.
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The Customers should refer to the product offering documents (including the risk disclosure statement)
for the detail risks of the relevant products.
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8. Compliance with the Applicable Requirements

LS QAR

The use of the Southbound Wealth Management Connect Service is subject to the Applicable Requirements,
including laws and regulations issued by Authorities in the Mainland China and in Hong Kong. These
requirements may change over time and can impact the operation of the CSBHK Southbound Investment
Account. CSBHK reserves the right to modify, suspend, or terminate the account without prior notice to
comply with the Applicable Requirements. CSBHK is not liable for any losses incurred by the Customer or
any third party related to the use of the CSBHK Southbound Investment Account under the Southbound
Wealth Management Connect Service.
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9. Designation of a CS Remittance Account

A B RS B

The CSBHK Southbound Investment Account is exclusively intended for the Southbound Wealth
Management Connect Service, which must be paired with the Customer's CS Remittance Account and is
conditional upon CS’s opening the Customer’s CS Remittance Account. It cannot be used for any other

\—rv
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10.

11.

purposes or functions typically associated with an account at CSBHK. The Customer must adhere to
CSBHK's specified procedures and requirements, including designating a CS Remittance Account for funds
remittance. Only one CS Remittance Account can be designated, and changes require consent from CS and
CSBHK. The CS Remittance Account is operated under the terms and conditions of CS and other agreements
with CS, and the Customer is responsible for obtaining relevant information and understanding the
associated terms and risks.
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Restrictions on funds transfer and remittance

P2 HORRA R T

All funds transfer and remittance under the Southbound Wealth Management Connect Service are subject
to the Applicable Requirements and other specified requirements by CSBHK. The Customers can only
transfer funds in RMB through a closed-loop funds flow channel by pairing their CSBHK Southbound
Investment Account with their CS Remittance Account for the sole purpose of the Southbound Wealth
Management Connect Service, subject to applicable quotas. If the applicable individual investor quota is
exceeded, cross-boundary fund remittance in RMB will be refused by CSBHK or only remit the amount of
the remaining individual investor quota. CSBHK does not accept cross-boundary remittance for any other
purpose. CSBHK processes fund transfers during business hours, but reserves the right to reject instructions
for the Southbound Wealth Management Connect Service. There is no guarantee that instructions can be
successfully processed, which may result in liquidity risk and inability to purchase or sell Eligible Product
at prevailing market prices in a timely manner.
T+ u’sf?ﬁilglq‘ﬂi {f' ﬂﬁﬁ;ﬁ* F[JF’TF‘EJ_S‘rﬁk gﬁ&&p@ﬁ}ﬂ?yfuﬁﬁ“ F;Ij\%pﬂlfﬁf% %Z;EIFK;%; TRSA
[*'ﬂ%li‘ﬂwﬁq IR »@M’I%IFEJEUHIFF;J Al Ey P [ R 1R I*HIFEJBJHHF[FELN Rk
IS g WA m{ﬁu% WABEUPS * SO 188 SRR R T
FOEAEIELH] - IR G S * YRR 115 AR T HBHTIAESI ~ SR g
IIIE;mec' [?%FE PR AR AR [l *%ﬁﬁ?ﬁf e %E' ° wa,ﬁ Jj%:%af,ﬁﬂ o pH e
s ij;ﬁ‘iEéﬁ ° H'I [ﬁLyj%i%E'?%‘Em EYHRREI mi' s PR E TS *ﬁ%’?‘?ﬁﬂl [RIEEE 2
M‘g} ORI < ]S IR SRR PRI AL g.m i
EEI:F, ‘F[&LI rl: i F [ E’?‘F‘ﬁ: ’;l:#

The Customer shall only use the funds in his/fher CSBHK Southbound Investment Account to invest in the
Eligible Products. The Customer cannot withdraw cash, nor transfer the balance from his/her CSBHK
Southbound Investment Account to any other account, except to the CS Remittance Account.
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Suspension or termination of the CSBHK Southbound Investment Account and/or the Southbound
Wealth Management Connect Service

PR (R 55 AR 7 P IS oY VALV B A Py PR 35

CSBHK may suspend or terminate the Customer’s use of the Southbound Wealth Management Connect
Service and/or the Customer’s CSBHK Southbound Investment Account either with notice without reason,
or immediately without giving the prior notice for reasons such as:
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(i) CSBHK determines that the Customer is in breach, or may be in breach, of these Southbound
Terms or any Applicable Requirements;
[R5 Al g vy 1 Vi 3t P S RS R Y 2 [ sy P e

(i) the Cﬁustomer s CS Remittance Account is suspended or terminated,;
ERl TR = S S b ol

(iii) CSBHK ceases to be eligible to provide Southbound Wealth Management Connect Service, the
provision of these Southbound Terms becomes, or will become, illegal or impracticable due to
the change in Applicable Requirements, or
il Wﬁf‘ﬁiﬂﬁ%ﬁﬁﬁiﬂ$m£ﬁWﬁﬁaﬁ Ul R
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(iv) our relationship with the CS with Whom the Customer hold his/her CS Remittance Account is
suspended or terminated.
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If the Customer terminates the Southbound Wealth Management Connect Service and/or close his/her
CSBHK Southbound Investment Account, the Customer will also need to take such steps as CSBHK
requires, including disposing, selling or terminating all the investments and converting all funds into
RMB and remitting all funds back to the CS Remittance Account. The suspension or termination of the
Southbound Wealth Management Connect Service and/or the CSBHK Southbound Investment Account
may cause losses, and CSBHK will not be responsible for any such losses.
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12. Taxation
s

The Customer bears full responsibility for any taxes related to transactions conducted under the Southbound
Wealth Management Connect Service. CSBHK does not provide advice or assistance regarding tax issues,
liabilities, or obligations associated with the Southbound Wealth Management Connect Service. It is
recommended that the Customer seek independent tax advice to understand the potential tax implications
before engaging in transactions under the Southbound Wealth Management Connect Service.
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