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Eicps UZ &2 A > 1AZTE 1ITNBZEm 3NHZE 1FTH AETH S2RRIE S2RE&E ERLT R mEATHRE  IHIEPSIERER
MSCI ACWIZEEKIEE 1,044.26 0.6% 2.4% 3.9% 19.7% 2.9% 722.6 1,055.0 1.8% 19.0 18%
MSCI WORLDEBRE AR 4,527.59 0.5% 1.6% 3.3% 17.5% 2.2% 3,155.7 4,572.6 1.7% 20.1 16%
MSCI #3¢ 17 1,528.09 1.8% 9.0% 8.2% 39.5% 8.8% 982.6 1,561.3 2.5% 13.0 30%
ZE™iA

EIRET 48,892.47 (0.4%) 1.1% 2.9% 8.9% 1.7% 36,611.8 49,633.4 1.6% 21.3 13%
500 6,939.03 0.3% 0.6% 1.7% 14.3% 1.4% 4,835.0 7,002.3 1.2% 21.9 18%
NETIRTS 23,461.82 (0.2%) 0.2% (0.5%) 19.2% 0.9% 14,784.0 24,020.0 0.6% 26.4 37%
BRI IA

MSCI R 202.42 0.2% 2.7% 4.7% 15.8% 2.7% 152.6 205.1 3.2% 15.4 12%
STOXX 600 611.00 0.4% 3.1% 6.3% 13.4% 3.2% 464.3 615.1 3.2% 15.5 10%
FE[EEA/T100 10,223.54 0.8% 2.8% 4.7% 18.2% 2.9% 7,544.8 10,277.7 3.4% 13.8 9%
SAECAC 40 8,126.53 (0.2%) (0.5%) (0.4%) 2.3% (0.3%) 6,763.8 8,396.7 3.3% 15.2 18%
EEDAX 30 24,538.81 (1.5%) 0.2% 1.7% 12.9% 0.2% 18,489.9 25,507.8 2.8% 15.5 15%
BAmiA

BHAZRIE 3,566.32 (1.7%) 4.6% 8.0% 28.2% 4.6% 2,243.2 3,674.7 2.4% 16.8 10%
H£&225 53,322.85 (1.0%) 5.9% 3.9% 34.9% 5.9% 30,792.7 54,487.3 1.7% 23.0 -10%
M KiA

MSCI KR H A 987.94 2.0% 8.3% 6.9% 39.3% 8.2% 629.9 1,006.1 2.1% 13.9 31%
SEIR300 4,706.34 0.1% 1.2% (0.1%) 23.3% 1.7% 3,514.1 4,837.0 2.6% 14.4 16%
BEFEH 27,387.11 2.4% 5.9% 4.2% 35.4% 6.9% 19,260.2 28,056.1 3.1% 11.8 11%
SEINASX200 8,869.15 0.1% 1.7% (0.2%) 4.4% 1.8% 7,169.2 9,115.2 3.4% 18.1 15%
ENENIFTY 25,320.65 1.1% (2.4%) (2.2%) 8.9% (3.1%) 21,743.7 26,373.2 1.5% 19.2 15%
a7 mix 32,063.75 0.3% 11.7% 13.3% 36.3% 10.7% 17,307.0 32,996.0 2.5% 17.3 31%
EEKOSPI 5,224.36 4.7% 24.0% 27.8% 105.9% 24.0% 2,284.7 5,321.7 1.4% 9.5 75%
ZREATHIA

MSCI 2 789.42 (0.1%) 3.2% 5.0% 16.1% 3.4% 585.4 808.6 4.2% 14.8 10%
FANESTI 4,905.13 0.3% 5.4% 10.5% 29.0% 5.6% 3,372.4 4,933.9 4.6% 14.9 8%
ENEERmILICI 8,329.61 (6.9%) (3.7%) 1.8% 17.8% (3.7%) 5,882.6 9,174.5 5.1% 13.1 18%
Z=RESET 1,325.62 0.9% 5.2% 0.8% (0.8%) 5.2% 1,053.8 1,345.9 4.1% 13.7 7%
Okl SRER ST 1,740.88 1.2% 3.3% 7.8% 12.1% 3.6% 1,386.6 1,771.3 4.2% 15.1 7%
SERRELSRIE 6,328.97 (0.1%) 4.6% 6.7% 3.6% 4.6% 5,584.4 6,591.9 3.4% 9.3 8%
HIZETIA

MSCI #1 T =M 3,120.95 1.1% 15.1% 21.4% 52.8% 15.2% 1,859.7 3,269.1 5.1% 12.1 10%
EfAIBOV 181,363.90 1.4% 12.6% 21.9% 42.9% 12.6% 122,529.9 186,449.8 5.9% 10.5 6%
ESIRIE 67,598.95 (0.9%) 5.0% 7.5% 29.9% 5.1% 49,799.3 70,483.2 4.5% 13.3 10%
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BY-E S 3 Wil &)
E =
ZEEfG® 3.97 -2 10 (0.2%) 0.2% (0.1%)
BRAZ 2.54 -5 -4 0.4% (0.8%) 0.4%
EESDE 4.44 2 3 0.0% 02% (0.2%)
HAE & 2.05 -1 13 (1.3%) (4.0%) (1.3%)
PEERE 1.62 -1 -4 0.4% 0.0% 0.4%
AR e
ZEBHEE 4.85 0 5 0.1% 0.4% 0.2% 72 1 (4) 117
EEFWE 7.05 4 -1 0.5% 1.6% 0.5% 264 9 (6) 406
BRI R 311 -7 9 0.8% 0.4% 0.8% 72 (1) (6) 121
BRI = 557 3 -12 0.8% 1.4% 0.8% 273 8 6] 394
EERRR 5.07 1 0 0.4% 0.8% 0.2% 81 (0) 1) 143
ML IR 7R 463 -3 2 0.3% 0.7% 0.3% 75 0 (8) 154
RIRHEUES 7.73 -11 -46 1.9% 1.7% 1.8% 373 (7) (59) 712
AT1 E5EH 6.08 -3 -11 0.9% 2.2% 0.9% 218 1 (20) 384
FrMdmiasm 592 0 4 0.2% 1.2% 0.2% 175 0 (9) 350
ErMdmiaAm 5.90 -1 -3 1.5% 3.1% 1.4%
thEE TR
hEETE 4.89 -3 3 0.3% 0.4% 0.4% 104 1 (11) 283
hEEILERRER 4.39 -3 4 0.2% 0.5% 0.2% 54 1 (5) 145
PEZEaE 8.48 -11 -10 1.7% (0.7%) 1.7% 476 (5) (46) 873
th ER AR
PEENE 177 -1 -4 0.4% 0.4% 0.4% 15 0 0 32
fEENE R 217 0 -3 0.3% 0.6% 0.3% 42 1 §)) 97
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L+ A xR

SPIC A H e R
1BZTH 11MAZEH 3BT 1T ZEETE_QEDI S2ERIE S2RERS
& HEIH18
ESPATE=E= 96.99 (0.6%) (1.3%) (2.5%) (10.0%) (1.4%) 95.55 109.88
BRIT/IZETT 1.19 0.2% 0.9% 2.5% 14.1% 0.9% 1.01 1.21
E0/BT 154.78 (0.6%) (1.0%) 0.4% 0.3% (1.2%) 139.89 159.45
BmEET 1.37 0.3% 1.6% 4.1% 10.2% 1.6% 1.22 1.39
ESpavbokii 8.92 (0.3%) (3.0%) (5.5%) (19.3%) (3.1%) 8.75 11.27
Eu/i e e RA 9.64 (1.3%) (4.1%) (4.2%) (14.9%) (4.5%) 9.49 11.51
SEIo/HHED 0.77 (0.9%) (2.4%) (3.6%) (15.0%) (2.5%) 0.76 0.92
ZEJo/ii7 1.36 (0.6%) (0.6%) (2.7%) (6.0%) (0.8%) 1.35 1.48
JBITIZETT 0.70 1.0% 4.0% 6.2% 12.2% 4.4% 0.59 0.71
Am/ET 0.60 1.2% 4.0% 4.9% 6.9% 4.6% 0.55 0.61
TEEARMIZET 6.96 (0.1%) (0.6%) (2.2%) (4.0%) (0.5%) 6.94 7.35
\ EBTIZETT 7.81 0.2% 0.4% 0.6% 0.3% 0.4% 7.75 7.85
. BEIR
WTIER B ER B2 65.21 6.8% 12.5% 7.7% (10.3%) 13.6% 54.98 78.40
mERRHER S 70.69 7.3% 14.2% 8.8% (8.0%) 16.2% 58.40 81.40
NYMEXK#A S EA B 4.35 (17.5%) 9.6% 10.1% 42.9% 18.1% 2.62 7.83
=B
COMEXHi= 4,713.90 (5.3%) 7.5% 17.4% 67.0% 8.6%| 2,780.90  5,586.20
COMEXEHR4R 78.53 (22.5%) 0.8% 61.5% 141.7% 11.2% 27.55 121.79
LMEHA4R 13,092.38 0.1% 3.8% 19.9% 44.9% 5.0%| 8,501.00 14,261.96
LMEEAE 3,129.01 (1.0%) 5.6% 9.4% 18.7% 5.0%| 2,268.00  3,335.00
v LMEHA® 51,768.00 (8.6%) 23.5% 44.6% 71.8% 27.6%| 29,565.50 56,636.00
DCE#H A 808.00 0.8% (0.6%) (2.4%) (0.9%) 0.1% 690.00 878.50
SHFEIZ 404N 3,038.00 (1.7%) (2.4%) (0.4%) (6.2%) (2.2%)| 2,831.00  3,335.00
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LE K3

B 2026 SR R A IEA Y . PR BUR KR RITF R K AL, MR ENFIA KM B R 2538 KEFEAF6.8%E

7.2%, & FAKT AN F a9t 3EK7.4%.

" RAAGALE AR R B, Gor Bt — 5. BNE KB HRRESAAE, RAE R 5BURE AR LEETE
Fo WA KREIE, I RIORN, RT%EL R LATHEMN, Sk 5IR 4k oy b R I, 57 RA £ A
WA HY S HIRBE T AR 6%—T% Mk S H T B —. MEERAA TR, &5 d 2021 MHF4 9.2%

K% & 2025 M 569 4.8%, F1535] 2026 W F 3t —F % £ 4.4%.

"B EZA IR RAEB XM T RO T H, €&
=ik H, FESKARLERABT HIrE (FTA), M
¥ £ 2026 FRATIE XA 3. BB A 2024 F LEPEH S0 ih 08y
17.9% (5 £ B & 18% #:8), H & HE 8t 06y 8.2%. AR EF
ABKGTREZREEAGT: HodK, AT EFRGH T BMN
AT, ARSTHF AR £ 7 A RS 2E . 7R An % B &Y
F & oSN, AR ERA A O A ARSI F
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- m‘ﬁiﬁ‘%«l%éli«#}i/ﬁ A90G A3 A iAo RAVIR P B BUR K 445 5 5F W Bk F & GDP 4.4% &9 B 4x; R, 2027 W
FMEFFH LWL Z A GDP 49 4.2%, X I5E B 1% % & GDP o7 Ak 2026 “F4& H 69 56.1% TF 4 £ 2027 it F— %
i 289 55.2%. %ﬂﬁd’m}’ B A BA, BT BUR KRR ZI&%iﬁnﬁ/\w ik XH.

B KB AR A, B PR S b GDP bw» 7 2031 MF% % 51%, ZE%AFY31 89 HFFFE % ZE GDP 49 3.4%,
P& %) 20bps 89 T Ma B, B FERH LMK T AL B ezt 4 ié’nizg SRR, AR AP M E A b

" A AR, PRI, 2025 F 12 A CPI Rk £
1.3%, 2026 M5 =2 & %4k CPI #1824 0.8%, wz\r?d’— RBI ¢t
0.6% B9 ; E b, 2026 F 2 A A ARG — K& 8 R %% 5% 90 1 B TR FIL B N F A% B ()
BT Rk, Whadm, Frb2026FFF 2 ME, BAREE, BORAF 80 4
T EST B ATAY B LA M T AR R A, BAXAE—EALE LA B 70 4
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" T A —F NiftylfdisemaeREZ M GH®, BB ARAEKENES, GREARBHERRRGERL —
SrFEAAERE . | MF #1 12025—2030-4F GDP3% i% (%)
n A A B A S . 520254 ALk G0 B ek, LATE
TP B RBAENCART KAAHE. B, FEARN T RMNE B A oo
LT G EAEMN L IET = F K, LB LZEHBAEE)ZTES b0
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ﬂi%li}o 2.0 1 o II II
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Eternal; Vedanta

== REFER:3

" Eternal (ETERNAL IN; 2735 bb; B R 506 tb) BTk % & # 7. 7R &
T2 F ek R BEH, HIWTH 5 BARE T A kR A, KAV A Eternal £ £ At 400 -
BT PR ER HRITR B, AREYINE, BERMIT, BFEIPEE 350 |

B F ks, NS B EAREEGRLA REN B &M+, 22036M
F, Eternal £ A A FHRT R E2ARLIFTLEALNYZITES, UAARIT500

fLEAMAE R, HIFEEEFHELNNEHRE, EHARSRELL 20
ey R E S THEN, RN HEH ESFZOEANMETRAEL, (F 200

Eternal

5 2 2 — Aditya Soman) 150
" Vedanta (VEDL IN; 681/ tb; B #r#i: 8355 tb) B e XK A #. VedantaZ fF & — R Y B

RAWEE FRHZ—, BE20265F, KAV AKX RA4EmR TH, ©RAAE 800 -

WHHFAE, ik r E AN KA PR, KO EETLAMKED., 700 A
BRAE B B 2 R AR M 4R 7 AT AR TAMAALYE, BRI KiELRS 2 600
Mo BBEMBMBERBA, FAFAHITHE, ERFIRABEGLIHET, §FA 500
RABMED, EXZH MR EREGE 2K AGIET, L BAE S F 400 |

AR ERERERNEE, ok, % AI KR aﬁ%%%}iﬁ’}%‘f’]’—%ﬁilﬁj‘.%, 300 -
ABAPERRERIFT LR, (#7525 — Indrajit Agarwall 7 15 12E % - ##P) 200
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iIShares % &4 > SENSEXEF B ETF

" iShares % #14% > SENSEXFF ZETF (2836 HK) & /216 ¥7 ¥ B.SENSEX45%% . FF/ZSENSEXAEH AP LA KREHRZ—, £
B ENEEHAT, SENSEX 2 —A A BT i, REZFEMmeiss, ERATELZERHMETH 30K K
A RE ATk, M A2, 278 ka9 KA 8],

& =R A ETF{z &
A 38.28
50% - xR (a7) 648.8997
30% - AR 30/1/2026
EX ¥ ¥/t SENUST
10% % HKD
-10% - ) 2836 HK
-30% - ISIN HK2836036130
-50% - ijﬁ%%
12/2021 05/2022 10/2022 03/2023 08/2023 01/2024 06/2024 11/2024 04/2025 09/2025 LA ETE
EaF R HME Equity
A E%AB (20224514 £20255124) #i HK
10% - A& B4R India
2022 m2023 m2 2025 2026 R e T amE Large-cap
59 - A A K IH M E ENEE
I I I I I I I II ES 32 HNIA NIA
| — - l i | l- l.- -I_ — AT LA E #N/A N/IA

% mmeg | i - I 1 I || I Il T

-5% -
ETF ES ]

-10% - R AANA 7.7 7.7
EEIR3ANA 7.2 7.1

1H 2H 3H 4H 5H 6H 7H 8H 9H 10H 11H 12] o o1 o o

EER 1F -0.9 0.8

FH AR B RE2026F1A308 PN 61 75
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" ARIESE 4T, TG AR E 2026 SF GDP ¥k H g A A 55,

- , RIEMTAE 2026 FF A £ 5.3%; i
S8
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(2)%H
T % B A

" 2025124, FAHATIBURAE T IHE£3.75%,
A B 2022-F VARAK S, RBR@KRE A 5L 5E 7 4.60
2, MPCHRE oK, SEZIH%Avs4E L
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A8 B AR5y, BAHR G L

" REREZERLS dBAES, HECARTT & 1004 HCHN - 2%
£$~@ &é—iéﬂiﬁ?if—j— B UKX Index > #5785 [1GBF Est] 13.7015

" AlL#HNCREFRBA LA &, HATH
iR, B Est. ZETHRREATL LIS,
BAEXETERBAY K,

Al FARKIHNE, XERSZELTLEBEAKLE,
ERERE

> é%i (%—J ‘é& . A Z%E' fi% b /fﬁ;}ﬁ ﬂ:) ; e | W | s | we | 0o | A | Tz | 0B | 2w | s bws
> Tk (BHR) F 10048 5 A & 124 A EPSHM
W UKX Index > SAG#r2s [1GBF Est] 741.3074 L750.00

> AR A A A (o F 4 S
EF’ INNI EE 7’] iﬁ%); 73000

720.00
> E AR (R AR
= 700.00
>}£\\)ﬂ g.‘.‘k\ %4:;; (Fﬁ”fépfév'ri)o ;690.00
:'680.00
28 3B 48 sB8  e8 7B 8B 98B 108 1B 128 1B
2025 | 2026
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Euk s RMEXHA ;

== REFER:3

= 2 %% (BARC LN; 4864 L; B #fi: 528,530 L) B 4 B4R LiT 2. +
550 -

B 2026 5 2 A 10 H x5l 2026-28 F4 77 BRI, A MR

$ B4R %E (ROTE) B AR LA E 12.5%-13%., &7 45 35 T & b 4 18 435 500 - e
Ak, SHHAHBATAME—F L. RN, A kRIEA SRS 2 50
A2 AT H) R 69 2024—269F R 10012345 B AR, MHEA A, 452026 400
ST F RGNS, BREBATHRIAML. L BAARSEAE, LMESD %01

6120285 6945 BARAM T, AR —F IR, A F R AR) AR, B o
MBI MR 0 4 % 0 2 it B, CETL%iA13.9%, #— 4 % LIk % =
R B AR AR X3, (F7H4BI) BT R EEEE:

" GHEH AT (LSEG LN; 8,122 +; BARM* 12,2630 L) Pt A & £ 47
ELE L TN B A2 1 26 B ARG 4k S B AL BN K e itk — F 1000 1 o
AAER K E, AT I TFAITFH AL 569 2 48 80 1 T2 M 5 338 4% 12,000 -
Gl 4RI BRI TRBLIEADREHE, Li5Ed, THLEHZ 11,0007
% % TLCH W % & 3% %) 69 # & B3 5 ¥ A& Tradeweb M _E44, 1238500k i o
Bk P 5 6 HE 4K B hE T S NI BT . T I A N SIABE Ak 4 5000

8,000 -

JEBR” B 3E 5 5 #7 (Data & Analytics) b 4 L &938 K K%, S5 3] a4 7,000 -

/

A WEG—FF LGP REIMAT A RA G T S, N8 KT E1E2442, 6000 »—r—
L 372026 F1118.245, HALAASZ /. (HHBI) S8 85888888¢8
R AR B B — B FHRR: B, PAEILAMEEIZ (%) “# E30/1/2026

@i s o
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iIShares MSCIZZBETF

" iShares MSCI3& B ETF (EWU US) #defk 2% R ar, VA6 KMSCIE B 3K S 3h BARWETF. MSCISE B 54 8,409

El A1 4 85% 72 3% B T 3 4 89 A N 5 o

B B3R

50% -+

30% -+

10% -+

-10% -

-30% -

-50% _
12/2021 05/2022 10/2022 03/2023 08/2023 01/2024 06/2024 11/2024 04/2025 09/2025

A E%AB (20224514 £20255124)

W 2022 m2023 w2024 m2025 W 2026

"1l 1.1
0% - [ | .I -_-I - I- I-l [ ] II . III II - I [ | —m l. | |
50 : [ I : B I I [

1H 2H 38 4 5H 6H 7H 8H 9f 104 114 12

e

FHRR: HHE *# £202641 7308

W £y 46.16
B~ (B7) 2986.9059
EHFAH 30/1/2026
EX 3 91 NDDUUK
wH usD
R EWU US
ISIN US46435G3341
ES i ETF
EaF R HME Equity
P us
A4 B AR United Kingdom
Ao aME Large-cap
Ao B mE ®E
Ao hmE #N/A N/A
EefLmE #N/A N/A

ETF E-¥ 2
EEHR A A 3.8 4.6
B ER 3 A 8.2 10.7
E &k 64N A 15.6 18.6
HER 145 29.6 35.0
it A B E IR 5.0 5.2



2 JH PLE-2BUA 150l Fm 825/ 5 &,

BT HIL 4

T T

Bk K AT RRL; Northern Star; A #4£ R

iIShares Z#HMSCLE KA ZETF

FHRR: PAEIEAM G (Fik)

(% o




(3)f X #] &
LKW

R KA ARJE 8, RATFRE R AT A T5% 0 F e 825 5 &,

" AR AR N EAGEKRA KF12 A B b E3K3.8% (11 A #3.4%), & T HHAA93.6%. Huidfkd EA £3.8%
(117 #3.6%). M KA T4k &4AT (RBA) RiF a9 15 47— BRI LEIKE12 A #3.3% (11 A #3.2%, %I H43.3%).
#EIFAHE, EFEKT0.9%, X —KFZATARBAKIE K H S LREIRRN T e Loyl R &,

" BAT, BRAREBRIKERF L L (EBRF) Diehiiir k—skim g e L m . i, BRAEAE G AT@ ka9 B 4 tb 50k T 14 2
0.54 B o5, EAREIKEEA$3.3%, MEF S TRBAM BAREE, LT/HENA K,

B TFRBERE, KRMNERNBEHKEESD L E25/ K &,

UG LR — b Ih, RT M — AR R e e A5 P S ey
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