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Eicpo [lee=2iTnd 1EZEnh 1NHZ@ 3NBZmh 1FTw) AELTH 52 &K 52B®E ImERLT AR mEAHRE aHEPSHERE
MSCI ACWIEEKIEEL 999.21 (1.8%) (4.2%) (1.0%) 21.6% (1.5%) 722.6 1,063.9 1.9% 17.7 14%
MSCIWORLD EBR#ZE A 4,329.54 (1.8%) (4.0%) (1.8%) 20.3% (2.3%) 3,155.7 4,597.1 1.8% 18.8 13%
MSCI #3417 1,469.47 (2.0%) (5.5%) 5.7% 32.9% 4.6% 982.6 1,626.2 2.7% 11.9 35%
EEMiA

EIRER 46,558.47 (2.0%) (5.9%) (3.9%) 14.1% (3.1%) 36,611.8 50,512.8 1.7% 20.0 15%
500 6,632.19 (1.6%) (3.0%) (2.9%) 20.1% (3.1%) 4,835.0 7,002.3 1.3% 20.3 15%
ZNETIRTS 22,105.36 (1.3%) (2.0%) (4.7%) 27.8% (4.9%) 14,784.0 24,020.0 0.7% 23.9 19%
BRI A

MSCI B 196.07 0.0% (3.8%) 1.1% 10.4% (0.5%) 152.6 210.9 3.3% 14.8 12%
STOXX 600 595.85 (0.5%) (3.5%) 3.0% 10.3% 0.6% 464.3 636.2 3.4% 14.9 10%
ZEE 100 10,261.15 (0.2%) (1.8%) 6.3% 20.1% 3.3% 7,544.8 10,934.9 3.5% 13.4 9%
JAECAC 40 7,911.53 (1.0%) (4.8%) (1.9%) (0.3%) (2.9%) 6,763.8 8,642.2 3.4% 14.8 11%
#=EDAX 30 23,447.29 (0.6%) (5.9%) (3.1%) 3.9% (4.3%) 18,489.9 25,507.8 3.0% 14.8 13%
B#&mia

BZAZRIE 3,629.03 (2.4%) (5.0%) 6.0% 34.5% 6.5% 2,243.2 3,938.7 2.4% 16.7 11%
H&225 53,819.61 (3.2%) (5.5%) 5.9% 46.3% 6.9% 30,792.7 59,332.4 1.7% 22.1 5%
W KiiA

MSCI KR H A 957.97 (2.0%) (4.6%) 6.1% 33.1% 4.9% 629.9 1,053.0 2.2% 12.6 38%
JBI%300 4,669.14 0.2% 0.2% 1.9% 19.4% 0.8% 3,514.1 4,837.0 2.7% 14.0 18%
BERH 25,465.60 (1.1%) (4.1%) (2.0%) 8.5% (0.6%) 19,260.2 28,056.1 3.3% 10.9 13%
BN AS X200 8,617.09 (2.6%) (3.4%) (0.9%) 11.2% (1.1%) 7,169.2 9,200.9 3.8% 16.6 9%
ENENIFTY 23,151.10 (5.3%) (9.1%) (11.1%) 3.4% (11.4%) 21,743.7 26,373.2 1.7% 17.8 15%
a7 mix 33,400.32 (0.6%) (0.6%) 18.4% 52.1% 15.3% 17,307.0 35,579.3 2.5% 17.3 20%
EEKOSPI 5,487.24 (1.7%) (0.4%) 31.7% 113.2% 30.2% 2,284.7 6,347.4 1.4% 8.6 19%
ZREAmHiA

MSCI =22 750.71 (2.1%) (6.4%) (0.3%) 14.4% (1.6%) 585.4 823.9 4.4% 14.2 9%
FINESTI 4,842.27 (0.1%) (1.9%) 5.6% 26.2% 4.2% 3,372.4 5,041.3 4.7% 14.6 7%
ENEEATICI 7,137.21 (5.9%) (13.1%) (17.6%) 7.4% (17.5%) 5,882.6 9,174.5 5.7% 11.0 25%
RESET 1,409.35 (0.1%) (1.5%) 12.4% 21.5% 11.9% 1,053.8 1,545.3 4.0% 14.4 7%
SRl SER RIS 1,698.85 (1.1%) (2.3%) 3.7% 12.5% 1.1% 1,386.6 1,771.3 4.4% 14.7 7%
SERRELSRIE 6,058.94 (4.1%) (5.1%) 0.4% (2.9%) 0.1% 5,584.4 6,673.6 3.6% 9.0 2%
HiEmHiA

MSCI 11T Z=M 2,936.33 (1.5%) (8.1%) 7.4% 45.2% 8.4% 1,859.7 3,299.5 6.4% 10.5 12%
EfEBOV 177,653.31 (1.0%) (4.7%) 10.5% 41.4% 10.3% 122,887.1 192,623.6 6.1% 9.6 14%
EAEISRE 65,648.91 (2.5%) (8.2%) 1.4% 26.5% 2.1% 49,799.3 72,111.4 5.0% 12.6 9%
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SFCR B = R A
|  1BTm® 11MNBTH M BTH  1ETH AEETH| S2ARE S2EARS
= HAIM1g
ETEH 100.36 1.4% 3.6% 2.0% (3.3%) 2.1% 95.55 104.68
BRIT/ZETT 1.14 (1.7%) (3.8%) (2.8%) 5.2% (2.8%) 1.07 1.21
ESl=bv 159.73 1.2% 4.6% 2.5% 8.1% 1.9% 139.89 159.75
REEIETT 1.32 (1.4%) (3.1%) (1.1%) 2.1% (1.8%) 1.27 1.39
b 9.48 3.3% 6.2% 2.2% (7.0%) 2.9% 8.75 10.21
EoBEI =B 9.77 1.9% 2.7% (3.6%) (8.6%) (3.2%) 9.43 11.06
=TT/ ER 0.79 1.9% 3.0% (0.6%) (10.4%) (0.2%) 0.76 0.89
=T/t 1.37 1.1% 0.7% (0.4%) (5.0%) (0.0%) 1.35 1.44
BITIZETT 0.70 (0.7%) (1.3%) 4.9% 11.1% 4.6% 0.59 0.72
AT/IETT 0.58 (2.1%) (4.4%) (0.6%) 1.3% 0.3% 0.55 0.61
TR ARMIET 6.90 (0.0%) (0.0%) (2.1%) (4.7%) (1.2%) 6.83 7.35
BMIETT 7.83 0.1% 0.2% 0.6% 0.7% 0.6% 7.75 7.85
« AEiR
WTIRHE 5 98.71 8.6% 57.0% 71.8% 48.3% 71.9% 54.98 119.48
e FUmER SR 103.14 11.3% 52.2% 68.8% 47.6% 69.5% 58.40 119.50
NYMEXK#A S HA BT 3.13 (1.7%) (3.5%) (23.9%) (23.8%) (15.1%) 2.62 7.83
Bl
COMEX#i& 5,061.70 (1.9%) 0.8% 17.7% 69.2% 16.6%| 2,949.70  5,586.20
COMEXHR4R 80.91 (3.5%) 3.8% 31.9% 137.6% 14.6% 27.55 121.79
LME A4 12,679.80 (1.0%) (0.8%) 9.9% 30.0% 1.7%| 8,501.00 14,261.96
LMEHR%E 3,470.41 (0.7%) 14.0% 22.5% 27.5% 16.5%| 2,268.00  3,572.00
LMEFA% 47,010.00 (5.8%) 1.0% 13.7% 30.7% 15.9%| 29,604.00 56,636.00
DCE®H & 816.50 0.7% 1.1% 3.5% 3.3% 1.1% 690.00 878.50
SHFER 404N 3,155.00 2.1% 8.8% 6.2% (1.4%) 1.6%| 2,831.00  3,335.00
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" BIRREECAE S 11 0 R A QT 4 T

T, BAVHEAE XA S T E /R AR 5 E % GBI = mesrine pate 175200 200226 228200 260.275 275-300 300928 328-380 380-375 378400 400428
FlEZGHENAR, ZXA“FEHHFECEELL" smorsoon| 0w | 5% oow| oow| vow| orw| 1rre MR oo oo
ARSI, WEi L IEA BA L HEEQTRIER 00% 00% 00% O1% 21% 106w 443% 370% 00%  00%
FHTHBRRNE . THRES AN BBRAREN E. G| 00| Osw| eos 07w [EEESEI 0am| 7om| oox| oox

12/9/2026 0.0% 0.0% 0. 4% 4 3% 17.8% 34 6% 31 1% 10.7% 1.0% 0.0%

= % @ _}E \II j& “{$ :% E [1] | I d 3% 4E’ Z- é f‘ ﬁé ﬁ 12712027 0.0% 0.1% 1.6% 8. 2% 22 6% 33.6% 25.3% 7.9% 0.7% 0.0%
‘ )\ { Sta Spee 9 =N 372027 0.0% 0.1% 1.3% 5.9% 19.9% 31.5% 26.9% 11.2% 2. 1% 0.1%

;):L '].-‘:" 4/28/2027 0.0% 0.3% 2. 1% 8.9% 21.6% 30.8% 24 5% 9.8% 1.8% 0. 1%

GSN }ﬁa 6/9/2027 0.0% 0.4%; 2.4% 9. 3% 21.9% 30 6% 24 0% 9. 6% 1. 7% 0.1%

TI28/2027 0.0% 0.3% 2 3% 9.0% 21. 4% 30 2% 24 3% 10.2% 2 1% 0.2%
" EBRMEAFZR REXEL” B R EIESL T Torzrrooer| o] 7| abve| i1z zaow RN srese| ave| 17| oo
12/8/2027 0.2% 1.3% 5. 2% 13.8% 24 3% 27 6% 19.0% T.2% 1.4% 0. 1%
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" 2ARAKR, ERAERGIBRFTTHE EEFRES T OE E3:) L ERE TR T
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.j— 'ri _—[:- EDEJ ;“jjl'_/ﬁﬁ '3: B);( /9]"] /.‘I]Z ldl‘l o 0%
us
Fob i EATX K BURA AR T (R g 2w China ©e
. entina
M. B ﬁ% 2 55) E 4% e Ingia e Canada -
£ UK Australia
- @
g 6% Jopan Ireland - @ Brazil
3 Italy LIPS Switzerland 4]
E 8% .
g Spain @ @ I’ ey
xc  .10% @ chile  France S
@ [ J
& a2 Pa
Korea
14% ’
-16%
6% -4% 2% 0% 2% 4%
Energy Balance % of GDP

## %% : UN Comtrade, IMF WEO, IMF DoTS, FactSet, Morgan Stanley Research

QTIEEEIE#ES e



REBMMEEALANT A
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" Shopify (SHOP US; 123£ 7; BARM: 174£ ) GMVAE LR 2h# 4, KL Al — SRR A YA
Fhb. 4Q25 N E) b GiREIARINA, TR F BRI EME, BRIES BN 200 1 Shopify

Flo Hosb, NSHEIRLAIR, Bl % B RHHHCH BEASK, ey
OpenAl. #5515k 89 Agentic Commerce A7, 47i8 & A W iR A4z, 1097
RAB R AL REHER S, BT Sidekick 5 Al TEZHE-FEHKETR, AH ]:E
RRE QWL EAANAME T ZIN ., KMNALFN S AL H SaaS A9 £k
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05/2022

ARALARE500 ETF

6 IFARE50046 4, &I T £ B KRR

B =R A

10/2022 03/2023 08/2023 01/2024 06/2024 11/2024 04/2025 09/2025 02/2026

A EAARB (2022518 £20265F24)

W 2022 m2025 W 2026

m2023 w2024

2H 38 4 5H 6H 7H 8H 9f 104 114 12

FHER: B *# £2026Fx A xx B

ETF{E &

W £y 609.09
B~ (B7) 858834.0043
EHFAH 13/3/2026
EX 3 91 SPTR
% H usD
R VOO US
ISIN US9229083632
B £
ES i ETF
EaF R HME Equity
P us
A4 B AR Large-cap
Ao aME Large-cap
A enEmE u.s.
Ao hmE N/A
EefLmE N/A
I 4

ETF E-¥ 2
B @R AN A -2.8 2.9
B @R 3AA 2.7 2.2
B E IR 64 A 0.2 1.0
EER 1F 17.7 19.1
it A B E IR -2.9 2.9
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Bk ALY TME: £8 CPl ¥4 % 2.4%, 12303 T A A RIUA A 5 %K@k,

= BS ez 5-10 FEMRBARLE, ALFE—FABHRELELE T,
= X EEAERKRAGR (TIPS) £ RF BB Loy e & o M4 A 2 MS 4 b4 LS 10% — CPI £ +0.35%.

ISIN Code Security Name Issuer Name Coupon (%) Maturity Currency PX (ASK) YTM 3 & Payment Rank Ratingit &

ISIN K25 PEHR LA RATA L AR 2E8E 238 % H EPEH (% &) At B4 (B /i7E /X
US91282CPU98 TIl 1 7/8 01/15/36 * 28 fk 44 B it 1.875 1/15/2036 uUsD 100.30 1.84 Unsecured Aal/-IAA+u
US912810US59 TIl 2 3/8 02/15/56 % H @ ik E4 B 2.375 2/15/2056 usD 94.68 2.63 Unsecured Aal/-/AA+u
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0 A 44 $1,000 X (1 +5%) =$1,050
R 3T = ESRE IR 4R 5.

2. #lE&eH L LA
BARTIPS WELER L, 22 [BAEEXE ] IAAHE,
H g kA s — AeAim — Al E&254 a AR B,
XA LB H A S BKIRIF R Z AL R
TR R B, BRI, PREIEAME ETIE(FH)



BE R % BB BT R% (2)

PREFARTRAASDEE
AT /I

T T

B ARBEY A TREEREERS ;
WHEREER, AT

IShares<%c#MSCIEF RETF

FHRR: PAEIEAM G (Fik)

(% o




(2) B
il X -3

ULHAF AR R WA SR A AR R A AE R B BN 2 B R0t . MR BRMAARE DM BT, TRAYF R
M R ERE A FRALERERLHR S, RBREEAFNELE L L0b, EEF T L ZHFARIBMNEL
B, L. MEAE M T LA RSB R RS, SRR, RRRALATBEE A, BHUABK TR
A AE ) BRI, AR Tk A F Rk — KRR,

AR L K G S . AT KB AK O P R B AT S K, AR i LA 60 B b T E A A S R
Wi 42 i i B AR R e EAT 538 KR AR B E, BT/ 2025 R G 45 A 2026 ik Bk 14.2%. ULk
20.0%#9 % F, B E 6 HICP i@ ik £4546 7 0.5ppts, i —H 547 5 IR 0L, 7 % 298 43t Bk & 47 69 41 5 55 /2 7
W, FFAsE A A KR AT 0 8 4 T RE M

ABFHEHRE52022F 7R, RETHEZFAERE,
FAVTRIN A Aok P A7 R 89 R 7) 34 320225 f8 R L HLEY
A, BATER I AL Rt 0 E RARZEEARBE A TIE, e
) B 72 JE 3% E U T Bp A% s 0 P AR 32 A A8 Bk AL A
T B BARKIZ, A BREIT RS Z T30, V5 ik

H¥EBAET 2%ZE 2026 FF K. e
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W T, BT R A AR R O A AR A I 4 3] K T S mex NN
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