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Ғ ₴ Е

ῗ Ὴ  9%

(2025 4 7 )
₴
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Ḫ῎ᴭ Е ꜠  І ү  І
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Ḫ῎ᴭ Еẃ  І ẃ
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Ḫ῎ᴭ Е ֥ ү ⅎ֩

ЕҲḪ ║  ( )
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ЕҲḪ ║  ( )

Ḫ῎ᴭ Е  + Ҙ ∆
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Ḫ῎ᴭ Е ⌡

ЕҲḪ ║  ( )



12* Ї ῎                           Е ɻҲḪ ║  ( )

҅

6/1 - 9/1/2026  (CES) 2026

19/1 - 23/1/2026 қ  (WEF) ᴰ

26/1 - 27/1/2026 Ӣ ֘

28/1/2026 Ỵ

1/2026 Ỵ ᴑӀ *

1/2026 Ҳ ᴰ ᵲᴰ *

ԑ

5/2/2026 ᴯᵊῗ

6/2 - 22/2/2026 2026 ⌐ ῒ ‖ ᴰ

13/2 - 152/2026 Ὴᴰ

Ҏ

3/2026 Ὴ ҩᴰ ñ ֒֒ò ↔

16/3 - 19/3/2026 ᴵ GTC ᴰ

18/3/2026 Ỵ

24/3 - 27/3/2026 ֘ 2026 ᴰ

3/2026

3/2026  ñ ò ≡2026

4/2026 Ҳ ᴰ

13/4 - 18/4/2026 IMF қ ᴰ

4/2026 ⌐

29/4/2026 Ỵ

֒

5/2026 Ҳ *

5/2026 Ỵ ᴑЇ Ӏ ҏ

18/5 - 23/5/2026 қ ᴰ

5/2026 ָ 2025

῏

7/6/2026 OPEC+ ᴰ

10/6 - 12/6/2026 CES֘ 2026

11/6 - 19/7/2026 2026 ꜘ қ

14/6 - 16/6/2026 G7 ָ ᴰ

17/6/2026 Ỵ

҈

7/7/-8/72026 2026 ᴰ

29/7/2026 Ỵ

῍

8/2026 ָ 2026 Ґ ᵲᴰ

8/2026 ָ ԑ

Ӣ

17/9/2026 Ỵ

17/9-21/9/2026 23 Ҳ -ҡ ᴰ

12/10 - 18/10/2026 2026 IMF қ ᴰ

28/10/2026 Ỵ

10/2026 Ὴ ָ ᴰᴰ *

҅

18/11 - 19/11/2026
֘ Ҏ Ҏ ָ
ᴰ

11/2026 Ṣ ᴰCOP31

11/2026
ָ 2025 Ҏ

11/2026 APEC ָ ᴰ *

3/11/2026 Ҳ Ӄ

ԑ

9/12/2026 Ỵ

14/12 - 15/12//2026 G20 ᴰ

12/2026 Ҳ ᵲᴰ *

ԑ Ҏ ֒ ῏ ҈ ῍ Ӣ ҅ ԑ҅

҅ ԑ Ҏ

2026 Ԑᴌ
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Е ɻMorningstar                     * 2026 3 31

ҏ Ҳ ҿ  (gross return)ɼ ᶡҲ ŅҲ A ņҿ 300 ɻŅ ņҿ ‼ 500 ɻŅ ņҿMSCI ɻŅ ņҿ ɻŅ Ῐ ņҿMSCI Ῐ ɻŅ Ῐ
ᾣẃņҿ Ὴ Ῐ ᾣẃ║ ɻŅ ẃņҿ ᾫ ẃ  (1987 ) ɻŅ ẃņҿ ᾫ ᴗҟ ẃ║ ɻŅ ẃņҿ ᾫ ⌡ᴗҟẃ║ ɻŅҲ ẃņҿ

ᾫ Ҳ  ŅҲ ᾣẃņҿ ᾫ ֘  ( ) Ҳ ᾣẃ║ ɻŅҲ ᾣẃņҿ ᾫ ֘  ( ) Ҳ ᾣẃ║ ɻŅ ņҿ ɻŅ ņҿICE ᴼ
Жװҏ ҿ ᾣ ᴍɼŅ ņ Ņ ꜠ ņװ Ї2015 2025 12 12 ɼ װ ⅎ ɼ

֥ 2016 2026 ҅ ֥

10  ( /ẃ║/ )

Ҳ ẃ ( ᾣ) Ҳ A Ҳ A
52.4 41.3 3.5 36.8 38.6 50.2 10.5 26.3 26.6 62.5 98.0 14.2 40.6

ẃ Ῐ ẃ
17.1 37.8 0.9 31.5 21.0 28.7 -0.7 20.8 25.0 36.3 7.1 13.1 26.3

Ҳ A Ҳ ẃ Ῐ Ῐ Ҳ ẃ ( ᾣ) Ҳ A
12.0 32.7 0.5 24.6 18.7 17.0 -12.5 20.7 22.9 34.4 2.0 11.6 23.9

Ῐ ẃ Ҳ ẃ ( ᾣ)Ҳ ẃ ( ᾣ) ẃ Ҳ A
11.6 26.2 -2.1 22.7 18.4 8.4 -5.2 13.5 14.9 32.5 1.5 9.2 22.2

Ҳ ẃ ẃ ẃ Ҳ ẃ Ҳ A Ҳ ẃ
10.4 24.4 -2.5 20.1 14.9 5.3 -10.1 12.8 8.7 26.4 1.4 8.9 21.7

Ῐ ᾣẃ Ῐ ẃ ẃ Ῐ ᾣẃ ẃ Ҳ ẃ Ῐ
10.2 21.8 -2.8 18.9 9.9 2.0 -11.2 10.5 8.2 25.1 0.3 8.2 20.9

Ҳ ẃ Ҳ ẃ ( ᾣ)Ҳ ẃ ẃ Ῐ Ῐ ẃ ẃ
7.7 17.7 -4.2 18.0 9.8 -0.1 -12.5 10.3 8.1 17.9 0.0 6.1 19.7

ẃ ẃ ẃ ẃ ẃ Ῐ ᾣẃ Ῐ ᾣẃ Ῐ Ῐ
6.1 12.8 -4.4 14.5 8.0 -1.0 -14.5 8.5 5.7 13.4 -0.1 5.5 19.1

Ҳ ẃ Ῐ ᾣẃ Ῐ ᾣẃ Ῐ ᾣẃ Ҳ ẃ Ҳ A ẃ Ҳ ẃ Ҳ ẃ ẃ ẃ Ҳ A Ҳ ẃ
4.4 9.3 -4.6 14.4 7.5 -1.1 -15.8 7.0 5.1 8.6 -0.5 5.0 13.4

ẃ ẃ ẃ Ῐ ᾣẃ Ҳ ẃ ( ᾣ)Ҳ ẃ ẃ ẃ Ῐ ᾣẃ Ῐ ᾣẃ
4.3 7.5 -10.5 14.3 7.1 -1.5 -16.3 2.7 5.1 7.8 -0.5 3.6 8.6

Ҳ ẃ Ҳ ẃ Ῐ Ῐ ᾣẃ ẃ Ҳ ẃ ( ᾣ)Ҳ ẃ Ῐ ᾣẃ Ҳ ẃ ( ᾣ) ẃ
2.7 6.5 -12.6 13.0 6.6 -2.2 -16.5 4.1 4.9 7.6 -1.1 3.3 7.1

ẃ ẃ Ῐ Ҳ ẃ ẃ ẃ Ҳ A Ҳ ẃ ẃ
1.0 6.4 -14.2 12.7 5.9 -2.3 -18.1 -10.3 2.4 6.3 -2.6 3.1 5.9

Ҳ ẃ ( ᾣ) Ҳ ẃ Ῐ ᾣẃ Ῐ Ҳ A ẃ ẃ ẃ
0.2 6.2 -14.3 10.2 5.9 -4.3 -19.7 -10.9 2.1 5.6 -2.7 2.8 5.9

Ҳ ẃ ( ᾣ)Ҳ ẃ ẃ Ҳ ẃ ẃ Ҳ ẃ ẃ Ҳ ẃ ( ᾣ)
-5.2 4.4 -19.6 6.9 -0.3 -11.8 -22.5 -10.5 0.6 5.2 -3.0 1.0 4.8

Ҳ A ẃ Ҳ A Ҳ ẃ ( ᾣ) Ҳ ẃ Ҳ A Ҳ ẃ Ҳ ẃ ( ᾣ) Ҳ ẃ Ҳ ẃ
-15.2 2.3 -27.5 3.4 -21.5 -26.3 -26.5 -12.0 -3.1 5.1 -4.3 -1.9 3.9

꜠2020 2021 2022 20232016 2017 2018 2019 2026YTD2024 2025
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֥ ҏ ҅ ЇῊ √

Е ɻҲḪ ║  ( )                 ^ 2026 3 31 װ * ᾣ

2025 2026 ҅ ֥ᴍ שׂ  ( ) 

(%)
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֥ “ᴠװ ₴ Їҿ҅

: MSCI ҿ ᾣ ᴍЇῚלҿ ᴍ 2026 3 31 Е ɻҲḪ ║  ( )

ÁҲҡ Ԑ 1ү Ї ₴
֘ɻ ꜘ ɻ ɻ A ɼῚ Ї

ӤḦ Ї ᴂ ҿ ԋ װ
Ӑ Ї ʃ ָʄ ҅

₴ԋ҅ү Е Ḧ ӕ ᴰ └  (ᶡ
ɻḍ ῇ᷾ӑᾫῒɻŅ ņ Ԑᴌ)Ї

҅ ӤҒᶡ ɼ

Á ҩ ҏ ɻ 3 10%ɻ
13% 19%ɼ ҡ֘ ᵩ ꜘᶳ Ҳҡ

Ї Ӥ 10%ɼ

Á “ᴠװ ẃ⌐ ҏ ᵩ Ї
ҏ ꜠ Ỵ⌐ ᴍЇ
ה Ԏ ╦ Ὺ 1-2 ҿ Ғ ɻ

ꜘ ɼ ᴍה ᵣ 20%ɼ

Á ҅ ЇҲҡ Ԑ ҿ҅ Ї ᴍ
ҏ Ї ד ₴ЇҲ ᾣẃ

Ї ᾣ ᾣ ɼ

3 1 3 1

MSCI ACWI (7.4%) (3.5%)

MSCI WORLD (6.6%) (3.9%) (1.7%) (0.0%)

MSCI (13.3%) (0.5%) (2.0%) (0.3%)

(4.3%) (2.0%)

(5.4%) (3.6%) (2.2%) (1.9%)

500 (5.1%) (4.6%) 0.1% 0.7%

(4.8%) (7.1%)

(2.0%) (0.5%)

MSCI (8.5%) (2.6%) (1.2%) (0.5%)

STOXX 600 (8.0%) (1.5%) (2.3%) (1.0%)

100 (6.7%) 2.5% (2.4%) (1.5%)

CAC 40 (8.9%) (4.1%) (3.5%) (2.0%)

DAX 30 (10.3%) (7.4%) (3.4%) (1.8%)

(5.8%) (3.2%)

(11.2%) 2.6%

225 (13.2%) 1.4% (1.3%) 0.4%

(1.2%) 0.2%

MSCI (13.9%) (1.5%) (1.5%) 1.4%

300 (5.5%) (3.9%)

(6.9%) (3.3%) 0.3% 0.8%

ASX200 (7.8%) (2.7%) 0.3% 0.9%

NIFTY (11.3%) (14.5%)

(10.4%) 9.5% 2.4% 1.7%

KOSPI (19.1%) 19.9% / (2.2%) (1.6%)

/ 1.7% 1.3%

MSCI (8.5%) (2.3%) / (1.9%) (1.8%)

STI (2.2%) 5.1% / 3.9% 0.9%

JCI (14.4%) (18.5%) / (3.1%) 3.4%

SET (5.2%) 15.0% / 0.5% (1.4%)

(1.5%) 0.6% / 0.2% 0.7%

(10.0%) (1.7%)

WTI 51.3% 76.6%

MSCI (4.5%) 14.1% 63.3% 94.5%

IBOV (0.7%) 16.3% COMEX (11.4%) 7.1%

(3.9%) 6.7% COMEX (19.2%) 6.1%
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֥ 2026 ԑ ῗ

ᴠװ (1 Ԏ ≡ ᴍ ?שׂ

2) Ҳҡ שׂ ꜠Ґ Ỵ⌐ שׂ ?

3) ẃ שׂ ᵫ?

4) ≡ Ї ד ᴍẅК

5) 2026 ָ ᵩ שׂ ? 

6) A ԎҲ ₴ К

7) К

8) ᵫ Їװ ֙ ẃ║К

9) ᵫ Ỵ Ї ẅ К

10) Ґ Ầ Ї ֙ К
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֥ 2026 ԑ Ӏ Е  ñ ò

ЕҲḪ ║  ( )

Ӏ / ᴰ

1
῞
ⅎ

× ד

× װ “ҿӀ

×  ֥ ῗ

× ҏ Ї ᴮᾨ

× ҟғ ẘ

× “ғ ꜠

ɻ
ɻ῎ ԐҟɻҲ ɻ

TIPSɻ ₴ ẃ║ɻ
 

2
῞

Ὴ

× ᾣɻ װ

× ᵤ ֢ Їῗ

× ɓЇ ғ ḷ

× ֘ ᴮ

× Ҳ ẃ║ ᴰ

× ẘ Ї ᵤ ғ

ɻ֘  ( Ὶ )ɻ
ɻҲ ɻ

ᴮ Ḫ ẃ ₴ Ӏ ẃɻ
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֥ ᴠ“ ᴍ

Á ᴠ“ ₴ Ї Ὺ ΐ ᵤ

Á Ҳҡ ҏ

Áᴠ ᴰ ᵲҿ҅ ┼ װ ꜠

Áᴠ ⅎ

Áᴠ

Á Ї ꜠Ґ ᴍҏ √ Ї ᴍҲ ד ᶱ ”

Á Їד ҅ү ҿ ╦
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֥ ᴠ“ ₴ Ї Ὺ ΐ ᵤ

Áᴠ ᴌ Ⱶɻ
┼ ɻ   Їה ҏ

װ ЇᵜΊᵩ ד
ɼ

Áה Ї ᴠ װ
Ї∑ ҿ

Ԏ ɼ

Á ᴂ └ ῞
װ ≡ Ӑ

╦ЇẨ Ḧ ɼ

Á ᶕ Ԑ“ Їᴠ Ӥ
┼ ῞ Ї
ᵤԓ“ ╦ ɼ

Е ɻҲḪ ║      Е Ίᵩⅎ ҿ ᴂ ᵆ ⅎ

ԓᴠ Ї Ί ҅


