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₴
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҅

6/1 - 9/1/2026  (CES) 2026

19/1 - 23/1/2026 қ  (WEF) ᴰ

26/1 - 27/1/2026 Ӣ ֘

28/1/2026 Ỵ

30/1/2026 Ỵ ᴑӀ

15/1/2026 Ҳ ᴰ ᵲᴰ

ԑ

5/2/2026 ᴯᵊῗ

6/2 - 22/2/2026 2026 ⌐ ῒ ‖ ᴰ

13/2 - 152/2026 Ὴᴰ

Ҏ

3/2026 Ὴ ҩᴰ ñ ֒֒ò ↔

16/3 - 19/3/2026 ᴵ GTC ᴰ

18/3/2026 Ỵ

24/3 - 27/3/2026 ֘ 2026 ᴰ

17/3/2026

18/3/2026  ñ ò ≡2026

26/3 ï30/3/2026 қ ᴰ

4/2026 Ҳ ᴰ

13/4 - 18/4/2026 IMF қ ᴰ

12/4/2026 ⌐  ï

29/4/2026 Ỵ

֒

13/5 ï15/5/2026 Ҳ

22/5/2026 Ỵ ᴑЇ₩ ҏ־

18/5 - 23/5/2026 қ ᴰ

11/5/2026 ָ 2026

῏

7/6/2026 OPEC+ ᴰ

10/6 - 12/6/2026 CES֘ 2026

11/6 - 19/7/2026 2026 ꜘ қ

14/6 - 16/6/2026 G7 ָ ᴰ

17/6/2026 Ỵ

23/6 - 26/6/2026 Ὴ ָ ᴰᴰ

3/6 ï4/6/2026 OECD MCMᴰ

҈

7/7/-8/7/2026 2026 ᴰ

29/7/2026 Ỵ

7/2026 Ҳ ᴰ *

῍

8/2026 ָ 2026 Ґ ᵲᴰ *

8/2026 ָ ԑ *

27/8 ï29/8/2026 ᾫ ᴰ

31/8 ï1/9/2026 G20 ᴰ

23/8 ï25/8/2026 Hot Chips ᴰ

Ӣ

16/9/2026 Ỵ  (SEP)

17/9-21/9/2026 23 Ҳ -ҡ ᴰ

9/2026 ָ ᴰ ᶡᴰ*

8/9/2026 ᴰ2026

12/10 - 18/10/2026 2026 IMF қ ᴰ

28/10/2026 Ỵ

10/2026 Ὴ ָ ᴰᴰ *

10/2026 Ҳ ᴰ *

15/10/2026 G20 ᴰ

҅

18/11 - 19/11/2026 ֘ 33 ָᴰ

11/2026 Ṣ ᴰCOP31

11/2026 ָ Ҏ *

18/11 ï19/11/2026 APEC ָ ᴰ

3/11/2026 Ҳ Ӄ

11/12/2026 ҅ *

ԑ

9/12/2026 Ỵ

14/12 - 15/12//2026 G20 ᴰ

12/2026 Ҳ ᵲᴰ *

29/11/2026 OPEC+ ᴰ

12/2026 ָ ᴰ ᶡᴰ*

ԑ Ҏ ֒ ῏ ҈ ῍ Ӣ ҅ ԑ҅

҅ ԑ Ҏ

2026 Ԑᴌ

* Ї ῎                           Е ɻҲḪ ║  ( )
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Е ɻMorningstar                     * 2026 6 30

ҏ Ҳ ҿ  (gross return)ɼ ᶡҲ ŅҲ A ņҿ 300 ɻŅ ņҿ ‼ 500 ɻŅ ņҿMSCI ɻŅ ņҿ ɻŅ Ῐ ņҿMSCI Ῐ ɻŅ Ῐ
ᾣẃņҿ Ὴ Ῐ ᾣẃ║ ɻŅ ẃņҿ ᾫ ẃ  (1987 ) ɻŅ ẃņҿ ᾫ ᴗҟ ẃ║ ɻŅ ẃņҿ ᾫ ⌡ᴗҟẃ║ ɻŅҲ ẃņҿ

ᾫ Ҳ  ŅҲ ᾣẃņҿ ᾫ ֘  ( ) Ҳ ᾣẃ║ ɻŅҲ ᾣẃņҿ ᾫ ֘  ( ) Ҳ ᾣẃ║ ɻŅ ņҿ ɻŅ ņҿICE ᴼ
Жװҏ ҿ ᾣ ᴍɼŅ ņ Ņ ꜠ ņװ Ї2015 2025 12 12 ɼ װ ⅎ ɼ

Ҳ ẃ Ҳ ẃ ( ᾣ) Ҳ A Ҳ A Ῐ
10.8 52.4 41.3 3.5 36.8 38.6 50.2 10.5 26.3 26.6 62.5 24.0 15.5 41.2

ẃ Ῐ ẃ
9.9 17.1 37.8 0.9 31.5 21.0 28.7 -0.7 20.8 25.0 36.3 19.8 10.7 26.4

Ҳ ẃ Ҳ A Ҳ ẃ Ῐ Ῐ Ҳ A
3.9 12.0 32.7 0.5 24.6 18.7 17.0 -12.5 20.7 22.9 34.4 16.0 10.6 24.0

Ҳ ẃ Ῐ ẃ Ҳ ẃ ( ᾣ)Ҳ ẃ ( ᾣ) ẃ Ҳ A Ҳ A Ῐ
3.3 11.6 26.2 -2.1 22.7 18.4 8.4 -5.2 13.5 14.9 32.5 11.8 10.5 22.2

Ҳ A Ҳ ẃ ẃ ẃ Ҳ ẃ Ҳ A
2.4 10.4 24.4 -2.5 20.1 14.9 5.3 -10.1 12.8 8.7 26.4 10.2 10.2 21.7

Ῐ ᾣẃ Ῐ ẃ ẃ Ῐ ᾣẃ ẃ Ҳ A
1.4 10.2 21.8 -2.8 18.9 9.9 2.0 -11.2 10.5 8.2 25.1 8.3 6.9 20.5

Ῐ ᾣẃ Ҳ ẃ Ҳ ẃ ( ᾣ)Ҳ ẃ ẃ Ῐ Ῐ Ҳ ẃ ( ᾣ) ẃ
1.2 7.7 17.7 -4.2 18.0 9.8 -0.1 -12.5 10.3 8.1 17.9 5.0 5.8 20.0

ẃ ẃ ẃ ẃ ẃ ẃ Ῐ ᾣẃ Ῐ ᾣẃ Ҳ ẃ Ῐ
0.8 6.1 12.8 -4.4 14.5 8.0 -1.0 -14.5 8.5 5.7 13.4 3.5 5.6 19.5

ẃ Ҳ ẃ Ῐ ᾣẃ Ῐ ᾣẃ Ῐ ᾣẃ Ҳ ẃ Ҳ A ẃ Ҳ ẃ Ҳ ẃ ẃ Ῐ ᾣẃ Ҳ ẃ
-0.7 4.4 9.3 -4.6 14.4 7.5 -1.1 -15.8 7.0 5.1 8.6 2.9 4.5 13.4

ẃ ẃ ẃ Ῐ ᾣẃ Ҳ ẃ ( ᾣ)Ҳ ẃ ẃ ẃ Ҳ ẃ ( ᾣ) Ῐ ᾣẃ
-2.3 4.3 7.5 -10.5 14.3 7.1 -1.5 -16.3 2.7 5.1 7.8 2.0 3.8 8.6

Ҳ ẃ Ҳ ẃ Ῐ Ῐ ᾣẃ ẃ Ҳ ẃ ( ᾣ)Ҳ ẃ Ҳ ẃ Ῐ ᾣẃ ẃ
-3.9 2.7 6.5 -12.6 13.0 6.6 -2.2 -16.5 4.1 4.9 7.6 1.0 3.3 7.1

ẃ ẃ ẃ Ῐ Ҳ ẃ ẃ ẃ ẃ Ҳ ẃ ẃ
-4.5 1.0 6.4 -14.2 12.7 5.9 -2.3 -18.1 -10.3 2.4 6.3 0.9 2.9 5.9

Ҳ ẃ ( ᾣ) Ҳ ẃ Ῐ ᾣẃ Ῐ Ҳ A ẃ ẃ ẃ ẃ
-10.9 0.2 6.2 -14.3 10.2 5.9 -4.3 -19.7 -10.9 2.1 5.6 0.3 2.6 5.9

Ῐ Ҳ ẃ ( ᾣ)Ҳ ẃ ẃ Ҳ ẃ ẃ Ҳ ẃ ẃ Ҳ ẃ
-14.6 -5.2 4.4 -19.6 6.9 -0.3 -11.8 -22.5 -10.5 0.6 5.2 -7.4 0.9 3.9

Ҳ A ẃ Ҳ A Ҳ ẃ ( ᾣ) Ҳ ẃ Ҳ A Ҳ ẃ Ҳ ẃ ( ᾣ) Ҳ ẃ Ҳ ẃ ( ᾣ)
-35.0 -15.2 2.3 -27.5 3.4 -21.5 -26.3 -26.5 -12.0 -3.1 5.1 -9.2 -2.3 4.8

꜠2020 2021 2022 20232015 2016 2017 2018 2019 2026YTD2024 2025

֥ 2016 2026 ԑ ֥

10  ( /ẃ║/ )



15

֥ ҏ Ὴ ҵ Ї ҅ Ї ʅ ʆ

Е ɻҲḪ ║  ( )                 ^ 2026 6 30 װ * ᾣ

2026 ҏ ԑ ֥ᴍ שׂ  ( ) 

(%)
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ẃ║

Е ɻҲḪ ║  ( )     Е* 2026 6 30

2026 ԑ ẃ║ ẘ ꜠Ї

Ḫ ẃ Ῐ ẃ║ ₴ЇҲ ғ

 (%)
2021 א

(%) 2026Q2 2026Q1 2025 2024 2023 2022 2021 2021-2025  (%)

ẃ 4.37 0.32% -0.04% 6.32% 0.58% 4.05% -12.46% -2.32% -1.0% -17.31%

ᴗҟẃ 5.17 1.40% -0.54% 7.77% 2.13% 8.52% -15.76% -1.04% 0.3% -22.04%

ᴗҟẃ 7.73 2.47% -0.50% 8.62% 8.19% 13.45% -11.19% 5.28% 4.3% -14.95%

ẃ ( ᾣ) 5.75 4.57% -1.08% 11.44% 13.63% 7.55% -10.53% 5.35% 5.1% -24.59%

Ῐ ẃ 3.83 2.80% -1.11% 9.29% 1.68% 6.91% -8.44% -1.59% 1.4% -17.22%

Ῐ ᾣ ẃ N/A 4.19% -2.27% 19.00% -2.40% 10.91% -10.18% -9.23% 1.0% -25.98%

Ҳ ᾣẃ 5.39 0.95% 0.35% 7.33% 6.32% 4.20% -12.18% -6.58% -0.5% -25.10%

Ҳ ᾣẃ 4.77 0.79% 0.21% 7.61% 5.13% 6.98% -10.11% -0.11% 1.7% -16.03%

Ҳ ᾣẃ 9.46 2.06% 1.42% 5.33% 15.38% -11.88% -22.47% -26.34% -9.4% -59.51%

Ҳ ᾣẃ- ֥ N/A 3.57% -2.04% 6.62% 24.35% -27.51% -28.77% -27.61% -13.1% -68.06%

Ҳ Ὺẃ 1.62 1.12% 0.85% 0.61% 8.00% 4.79% 3.40% 5.65% 4.5% -1.38%

Ҳ Ὺᴗҟẃ 2.10 0.80% 0.89% 1.84% 4.60% 4.43% 2.63% 5.19% 3.7% -1.53%

ẃЕ ẃ Ж ᴗҟẃЕ ᴗҟẃ Ж ᴗҟẃЕ ᴗҟẃ Ж ẃ ( ᾣ)Е ᾫ ẃUSD Ж
Ῐ ẃЕ Ῐ ẃ Ж Ῐ ẃ ( ᾣ)ЕJ.P.Morgan Ῐ ẃ ЖҲ ᾣẃЕ ᾫ Ҳ ᾣẃ ЖҲ ᾣẃ Е ᾫ Ҳ ᾣẃ ЖҲ
ᾣẃ Е ᾫ Ҳ ᾣẃ ЖҲ ᾣẃ- ֥ЕMarkit iBoxxҲ ֥ ᾣẃ ЖҲ ῪẃЕ ᾫ Ҳ ָ ẃ ЖҲ ῪᴗҟẃЕ ᾫ Ҳ ָ ᴗҟẃ
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֥ 2026 ҏ ԑ Е֘ Ὴ Ї

Á2026 ҏ Ὴ ֥ ᵩ Ї Ὴ ɻ Ỵ⁯ Їװ ָ  (AI) 

꜠ҐЇ ֥Ὴ ẃ║ ɼ Ҳװ ɻ ҿ ₴Ї ʅҡ ֘ ʆ Ж Ї
ῪӀ Ї ʅῊ ɻ ʆ ɼ

Á Ї ҏ 88.3%Ї ԑ 64.4%Ї  Ὴ ɼҲ Ὶ Їҏ 58.1%Ї ԑ
46.9%Ж ∑ 34.9% ɼ҅) AI֥ҟ :  (2330 TT)ɻҎ  (005930 KS) ɻ

SK Ⱶ (000660 KS) ᵩ AIᵐ ɻ ᵩ (HBM) ᾨ Їᴗҟ ⌐ ҏ ɼԑ) ᴗ

ҟ ᵆẅɼ ꜠ Ї ҡ ɻ ֢ װ ῎ Ї
ῇɼҎ) ֘ ɼ ᵆẅ ẘ ҐЇ ⅎῊ ᵆẅ

֘ ɼ

ÁҲ A Їᵜ ד ₴ᵆẅ ɼ Ӏ Ҏү Е҅) ⌐ḷ ɼῪ ɻ ԝ
⌐ Ғד ɼԑ) ᵤ Ҳ ɼ ᶕᵆẅ ԓῊ ẘᵤ Їᵜ ẘד ɻ
ɼҎ) ҿӀ ӵ ɼ ꜠ ᶳ Ὺ Ї ғ ד Ғ ɼ

Á Ї Ҳ ᴮԓ ɼ ╦ ʅAIה ʆ ʅ ⌐ ʆЇ
ằ ɼ Ҳ Ҳ Ї ⅎ ɼ ד Ї₴ ┼ ҟ

ɼ

Á Ὴ ᵣ ҐЇẃ║ Ⱶ Ґ ɼ ꜠Ї ɼ √ Ҳҡ שׂ
Ї ҅ └ Ї Ї ᾨ ᴍ ʅ Ԏ ᴍʆ ɼ ҏ

Ӏ ֥Ҳ ЇӀ ԓ ᴍҏ Ỵꜘ Ї ԑ 14.1%ɼ
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֥ 2026 Ҏ ῗ ῍

1. ᵫ A Їשׂ Ӎ ᴰ ᴰК( 30-31 )

2. Ӎ ╦ Їשׂ Ὶ ? ( 33 )

3. ᵫ Їשׂ Ὶ ᴍ К( 32 )

4. ҏ ӊК ֙К ( 49-53 )

5. ᵫ ᴑ ỴӀ Ỵꜘ К( 23 )

6. ᵫ ᾣ Ї Ғ ָ ῚלК( 24 )

7. ᵫ Їשׂ יꜘ Ỵ К ᵫ Ỵ ᾩ Ḫ ? 

( 54 )

8. שׂ Ӎ К ᵫ ɻẃɻ ֥Ї שׂ ҹ Ҳ ӃЇ

ᵤ ֥ ᶡК ( 25Ї28-29 )
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֥ 2026 Ҏ Ӏ ЕAI Ὴ ֥ҟ ה-  └ᴍẅ ᵆ

ЕҲḪ ║  ( )

Ӏ / ᴰ

1

ғ ꜘ Ґ

(Higher for Longer)

× ᴍ Ḧ ɼ

× Ғ Ὴ ᴍ ɼ

× ᵩCPI Ὺ 3%ɼ

× ־ ҹ Ⱶɼ

× ־ ָҒᴰ Ὺ ꜘ ɼ

× Ỵ Ὺ ⌐ Ғ ≡ ɼ

ɻ ҟ ɻ
ɻ ɻTIPS

2
AIד Ґ Ӏ ᴰЇ

ᵜῪ ₴ ⅎ

× Ⱶ └2029

× AI Capex ד

× ╦ᵆẅ ᵜ └

× Ҳҏ ᶱ  ñ ò

× ֘ ғῊ AIᶱ

× Ҳ ӀAI ẅ ῗ

ɻA ɻ ɻ ɻ
Ҳ ɻ Ⱶ
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֥
Ӏ ҅ 2026 Ҏ Ӏ ҅Е ғ ꜘ Ґ

ЕҲḪ ║  ( )

Ӏ ҅ / ᴰ

ғ ꜘ
Ґ

(Higher for 

Longer)

× ₴Q2-Q3 Е  + ꜘ  => ⌐ ᴍɼ

× AI : ɻ ɻỴ װ AI Ҳ
ЇῊ Ḧ ằ ɼ

× ד : ᶱ ɻ װ ɼ

× ⌐ ֥: ñ ẃ ò ằ  ( ɻ Ḫɻ Ⱶ )Ї  ñ ⌐+ ò ( ɻ
ғ ᾣ )Ж

× ╦ᵆẅדΊ Ⱶ: ╦ ‰ ᵆẅדᵤԓMSCI Ῐ ɼ

× “ғ ꜠ Е TIPS “ ɼ

ɻ ҟ ɻ
ɻ

ɻTIPS



21

֥
Ӏ ҅ Ⱶ ╦

Е      25/6/2026

Á ╦Ї2 Ԛ  (2-Year 

Breakeven Inflation Rate) √ Ї

ẃ║ ԓ ҩ
Ї ᵤԓ √ ≡ ɼ ӐЇ

╦ Ⱶ ╦ ɼ

Á

ɼ ԓ Ԛ
ЇTIPS ᴮԓ ẃЖ

ӐЇ∑ ẃ ᴮɼῚҲЇ2 Ԛ

ҿẃ║ ԓ ҩ
ɻ ᴍ ɼ

Á Ї ᴍ Ї
Ӥ Ӑ ɼ ҐЇ2 Ԛ

Ґ Ї ẃ║ ῇ
ɼה Ḫ Ї

 ñ ò ɼ

2 Ԛ
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֥
Ӏ ҅ Ὺ ᴰ ҙ 3%

Á ᴂᶳ ҿ Ⱶᶱ꜠ײַ ɻ ᴠ ┼ שׂ ‼ ҐЇ א ₴ ԑ Ї
CPI Ὺ 3% ꜠Ї ᴍ“₵ ᵩCPI ῴ Ӣү ЇᶕῚ Ὺ ᴰ

ҙ 3%ɼ

Á Ὺ ᶱ ᴰ Ї ᴍҲ “ ╦ҏ ɼ ᵩCPI ῪᵯҐ 3%ɻ
4%Ї 3 Ґɼװ3% ᴂ ẅ ԓ ΐ ɼ

ЕCEICɻLSEGɻEIAɻҲḪ ║      * ‼ ᴍ

CPI ῪᵯҐ 3%Á ᴂ ᴍ Ḧ Ї ԓЕ

Á1) Ї
Ж

Á2) Ⱶ Ⱶ  ( ╦ ҅ ⅎ
└ Ї Ⱶ )Ж

Á3) ֥ 4-8 Ὺ ɼ

ῗ ᴠ Ӑ╦
ɼ

Á ᴂ ᴠ “ ᶱ ꜠ └8 ᴓ
“ ╦ɼ
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֥
Ӏ ҅ Ỵ Ὺ ⌐ Ғ ≡

Á Ỵ2026 6 ᴰ ⌐ Ғ Ї ɼ ᴑ ỴӀ ־ ֢ Ї
 ñ ò ≡ Ї ɼ◐ᵯ18ᵣ Ҳ ҅ Ὺ ꜘ Ї ₴

ЇSEPҏ א ЇҐ ҟ ɼ

Á ־ ᴑ ᴰҏЇ ҏ ԋ 2% Їᵜ Ґԋ  ñ ò ɼל
Ғ׃ ᶕ ӎ  ñ ᴍ ò ̔ Їל῎  ñ ẅPCEò ɼ ẅPCEᴰ ҅ ▀
ᴍ Ҳ ҏ Ґ Ї ╦ ẅPCEҿ2.4%Ї ᵤԓ PCE 4.1%ɼ

ЕCME FedWatch 25/6/2026

ꜘÁ ᴠ Ї
“₵ Їҙ ־ ҹ
Ⱶɼ ־ ῗԓῚ ҿ ñ

Ọᾁò ɼҒ Ї ᴂ ҿЇל

ҏ Ї ғ ᵒ Е
AI ҏΊ Ї ҅ ҏ Ӏ

ᴍ ꜠Ж ᴍ Ї ⱵӤ Ӑ ɼ

Á Ї ᴂẇ ԓ ҿЇ ־ ָҒᴰ Ὺ ꜘ Ї
FOMC ñ֒֒ ò ỴӀ Ї

Έꜘ 1-2 Ї ᴂ
Ỵ Ὺ ⌐ Ғ ≡ ɼ
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֥
Ӏ ҅ ᾣ Ὺ  Ғ

Á ᾣ ᴠ “ װ שׂ ֙ ЇӀ Ὴ ꜠ ɼ ⅎ ҿᴠ “
ᵩ⁯ ᾣỴ ᴓ ꜠ ɻ ꜠ ᾣḪ ⁯ ҅Ỹ ╛Ї Ԑ ӊ ת ᾣ Ґ Їᵜ ᴂ ҿ
ᾣḪ ἥ ꜠ Ԑɻ ԓװ ҿӀ Ӏ ӎ ɼ

Á ᴂד ẇ ԓה ꜠ ≡ ᾣ ╦ Ї ᵩ ɻҐ
Ԑᴌ ҐЇ ᾣ Ὺ ɻ 100 ɼ

ЕLSEG DatastreamɻҲḪ ║

ᾣ ғשׂ ҟ‰Á Ї ῗ ԋ ᾣ  ñD Ғ
ᴰ òɼ

Á ᴂҒ Ỵ Ὺꜘ Ї ᵩ
5 ɻԑ Ї ╦ ҟ‰

Ӥ Ầ ᾣ ֢ ֙ Ї ᴂ
ӤҒ ᾣ “ ɻ Ὶ Ὺ

98 102Ӑ ɼ
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֥
Ӏ ҅ 3Q26 ᴍ 4,000-4,500 ᾣ

Еқ ᴰɻCEICɻҲḪ ║

Ὴ ᵩ Ỵ ᶡ

Á ҏ ᴍ ┼ԓᴶ Ґ ᾣ ẃ⌐ Їᵜ ɼ2022

ḍӑ“ ҲЇ ‫ ḍ Ỵ Ὶ ₴ ñSWIFTòЇ ꜘ Ỵ ꜘ ԋ ẃ
ᴍẅЇҩ ꜠ ñ ᾣ ò ׂש ꜘ Ї ∑ ԓỴ ֥ ᾣ ɼ

Á 2026 ҅ Ὴ Ҳ Ґ Їᵜ қ ᴰᵆ Ὴ
 ( ⅎ) ד 244 Ї ԓ Ї ד ꜘɼẅ Ї ᴍ
Ї 2026 5 Їָ 19ү ‰ Ỵ Їҙ2026 3 ꜘ ה) שׂ ╦ 3-4Ҍ

ꜘ└3 16Ҍ Ї4 26Ҍ Ї5 32Ҍ )ɼ

Á Ї Ї ᴍ
Ґ Ї Ỵꜘ
ḷ Ї ᾣ ẃ

⌐ Ӥשׂ ⁯ Ї
ᴍ ₴Q2-Q3 ҏ
꜠ɼ 3Q26 ᴍ 4,000-

4,500 ᾣ/ Ї ꜘ ֢ Ὴ
ḷ Ї ᴍ 4,500-5,000

ᾣ/ ɼ

Ҳ ָ Ỵ ‟

ЕҲ ָ ɻҲḪ ║

ꜘ ⌐ ᴍ
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֥
Ӏ ҅ 3Q26 LME ᴍ 13,000-15,000 ᾣ

Е Ὴ ɻҲḪ

Ὴ ᶱ

Á ᴂ ҿ ᵅ −  ( ) - ᶱ ꜠ ҿ ᴍ ᶱ ɼҏ
Ὴ ֥ 5%Ї Ὶ֥ ד 2028 ╦ ɼ Ї ᶱ ҐЇ

ᶱ ẘ Їה ᴍ ɼ

ÁהҲ Ї ᴂ ᴍ ЇӀ ԓ ָ  (AI) ɼ ɻ
ɻỴ װ AI Ҳ ЇῊ Ḧ ằ ɼ Ї ɻ

װ ֥ Ї ᶱ װ ɼ Ὴ ЇῊ ᶱ
Ї 2026 110Ҍ 2040 1,010Ҍ Ї Ṗɼᶱ ꜘ◌ ҐЇ ᵲҿ
AI ῗ ЇῚҲ ᴍ ╦ ᶳ ɼ ᴂ 3Q26 LME ᴍ 13,000-

15,000 ᾣ/ ɼ
Ὴ ᶱ
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֥
Ӏ ҅ ῞

ЕSMMɻALDɻҲḪ ║

Ὴ ᶱ  ( ᵣЕҌ )

Á ῞ Ї ᴍ ꜠ ɼ ╦Ї ᴠ“ ᶱ Ҳ Ї ꜠
ᴍ ҏ Ж ᶱ Ї ῗ ᴍ ɼ ᴂ ҿЇ ╦ᴍ ҿ ᶱԋΊ Ⱶ
ᴰЇ Ḉ ῞ Ї 12ү Ὴ ᶱ ד ᵤԓ“ ╦ ɼ ӐЇᶱ Ғ

Ї ᵩᶱ ד ẘ ɼ

Á Ї ⅎ ҿЇ ᶱ └ 200Ҍ ЇᶕῚ ҿῊ ֥ Ӑ҅ɼ

Ғ Ї ᴂ Ї ֥ ҹ҅ ┼ ɼῚҲЇ Ⱶᶱ ⱵҒ † ֥
ɼ ╦ ῗ Ӏ Ҳ ᴗҟӀ Їᵜ ῗᴗҟ └ ┼ɼ

Áғ Ї ҟ ЇҐ ד
Ї

Ҳ Їה Ї
2026 Ґ ҅ ᶱ
ɼ

Á ᵩ Ї ᴂ ҿ ᴍ
ᴍ Ї

ɼ ᶱ ɻ
װ ΐ

ᵲ ҐЇ ד ɼ

Ὴ ᶱ ‟

ЕCRUɻ῎ ɻ ɻҲḪ
* ᶱ ҿῚ Ὴ ᶱ Ҳ
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֥
Ӏ ҅ 5 √ꜘ ЇῊ K ⅎ ꜘ

ЕWindɻ CME FedWatchɻҲḪ ║    Е 2026-06-26Ї ש AI / AI ⅎ  (2026-01-01=100)

5 √ꜘ ЇῊ K ⅎ ꜘÁ ᾣ ꜠ K ⅎ
Ї װ א װ K ⅎ ⅎҿ3ү

Е

ü ҅ : √└2 Ї Ỵ
ד Ї ᾣ 100ה 96 Ї

K ⅎ Ғ Ж

ü ԑ 2 4 Ї
ᴍЇ ᾣ Ї K ⅎ
₲ Ж

ü Ҏ 5 ꜘЇא ҅
Ї ᾣ Ὺ Ї K

ⅎ ꜘ◌ ғ ֥ ɼ Ҏ
Ӥ ԋA AI Ї

ԓ ɼ


